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/RR/1IQHV IV SXEQKHG E\ WH/ RFRP RWyH ' LYIMRQ RI
WH $XWADIDQ 5010 7WP IXV -QGXW 8 QRQ
9IRRUDQ %4.DOFK

/ RAR / LQHV IV GMMEXWG | UHH VR D@ LQDQADOP HP EHY/
Rl WH / RFRP RWH ' LYMRQ 5HWHG ( QIIOHP HQ DOR
UHRHLYH WH P DID] LOH IRUIUHH WLV P DGH DYDIDE®! R
QRQ P HP EHY/DAD FRWRI SHU\ HDU

$GYHUMNHP HQW  RIIHUQ) D \VSHHALIF EHHIW WR
/ RFRP RWH ' IMMRQ P HP EHY/ DIH SXEQKHG IUHH RI
FKDUH +HIMIH JURXSV DUH J HOHD® QRWKDUHG IRU

DGYHIMQI RURXULQIRLP DARQ

9LZV RU RSIQRQV HSWHWHG [Q SXEQKHG
FROMEXWRQV \R / RR / [QHY DUH QRAQHFHWDU® WRWH
Rl WH 8 QRQ 2 I1IFH : H DOR UHVHUYH WH WIKVWR DOMU
RUGH®M W[ WRU®I DORURWHUSXISRVHY

&RQMEXWRQV DIH SUQWG DWWH GMAUMRQ RI WH
SXEQKHU

/ RRR/1QHV RUDQ\ SDUAHUHRI  FDQORWEH UHSURGXFHG
RU GMWMEXWG Z WRXWWH Z UWMQ FROMHOWRI WH
9IARUDQ/ RFRP RWH' IMMRQ

SXEWKHU
3DUV-R@

/12&2027-9( '-9-6-21 5(35(6(17%7

' 9621%/ (; (&879(6 ' 9621%/ &281&+4/256
6HFUHVIDU 3DUV-R® 0 HURSRAVDQ  6WASKHQ %XVBIU
$WIWGHF  -IP &KU VRWRP RX 0 HWRSRAMDQ &\WDL) %4VKRS
3 UHVLGHQW © D\QH+ ANV 0 HWRSRAVDQ $GDP ) DOALV
9LFH 3UHVIGHQW  &DWK\ 1 RRQH 9 / LQH 3DW 6VWMYHQ &R]

9 /IQH3DW  7WHYRUBHYHUOR

31 9XQN &DW\ 1 RRQH

31 -QWAWP RGDO

57%8 / RFRP RUYH' LYIMRQ /HYHO (@ DEHVW 6\W0 HERXUQH 9 LFVRUD

3K 7R@) UHH
(P DIOWHFHSVIRQ# UWEXYLIFGRFRFRP DX : HE ZZZ UEXYLF®RFR FRP DX
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—ZRXOGL VHRVKD GINHU\RWK DKW D VV LVIHIGP\ ILUYMD DWKHRFRPRWL)Y
'LYLVIBRHF UMW ELVKYNBHRGD+DSS&KULVWESNFWKD QMEDUBDURWW
IRU KLV DVVLVWDQFH DQG H[SHULHQFH RYHU WKH \HDU

~WBHHQ KXH\HDURUNKHRFRPRW!LYH VLRIQVEB QX P E HRJI ($VHLW KEHHUL Q J
FRPSOHRWOGRWHEHL FRPSOHBWIAJILOIURYAFRYGLWRAG@DJIJH QFUHDV
WR PHPEHUYV

7KH/ RFRP RWYH' LYMRQ GUDIWQJ IRUWH 0 HWR ($ KDV QRZ EHHQ FRP SGMG DQG Z H DUH Z DM RQWH 5010
" IYIMRQ R [ LQDDVH WHUSDUAEH RUH WH DI UHHP HOWZ LGEH SXWQR WH Z RINSOFH IRUP HP EHWYY/\R YRW

7KH ($ WUV EDAN WH FEAN Z IW GUYHUFRQGIWRQY WDAKDG EHHQ VRG RIl B\ WH 5DI0GYIMRQ EDANIQ
EHQJ FOZ HG EDAN 7KLY Z DV QR HDV VMN DQG” Z RX@ @NH VR WDQN\ RXUGHBU DMV WDAZ RUINHG WHBMO \R
DWMAIQ QHIRWDAWQI DQ ($ WDWP SURYHG FRQGIMRQY DQG SURVIGHG D 1DIUZ DIH IQRUHDWH 7KLY Z DV DOR GRQH
Z MWRXVWWH QHHG VR VENH "QGXVWIDO$PWRQ DQG FRWWP HP EHY WHU P RQH © KIOW’ DSSUHADWM VRP H
P HP EHY Z RX@ KDYH @\HG \R JR RQ VIMNH DIWWUWH GHEDFG!I \WDW/DZ WH 500 IYMRQ EUHDK RUGHLY
DQG ®VH RXU'QGXVIMDCE FARQ IMINH DPARQ VKRX@ EH XVHG R DWIMAY RXUSRVWRQ [Q EDLIDIQIQ] QRWBVADY
DVRROR Z KDAINWH FRP SDQ\ RUJHW RXUIDFHRQ 79

- H Z IOWKRUD EH RUDQIMQI DQRWHULRXQG Rl P HHWQIV VR VBNH DQ TXHWRQV \ RX P LIKWKDYH RQFH WH
GDIW $ IVIQWH Z RINSOFH SURUR IMEHQI YRWGRQ : H DQWASDM WY Z LOQRZ EHIQWH 1 HZ <HDU

7KH ($ IV SIRIWWMQI Z HODQG DAWH WP H Rl Z UM WL DUAF®! WH / RFRP RWYH ' IYIMRQ IV FRQWDXIQT \R
SWRYIGH 9 / IQH Z W SURSRVHG GUIDIWFOXVHY DV SDUVRI WH QHIRWWRQY 7KH GUDIWFDXVHV SURVIGH IRU
HQKDQRHG LRVMUQ) FRQGMRQY P RIH HIFHQAMDIQIQ) VAWKRMUH 5( 7$ DQG D QXP EHURI RWHUIP SLRYHG
FRQGMRQV 8 QINH 0 HAR 9 / IQH IV FROMADIQHG E\ WH JRYHUOP HQAZ DIHV SRTIF. WDARXUHQ® W DV
SHUDQQXP ZIW DSWIHHUHG  \ HDUGHDO1 HIRWDARQV Z LOFRQADXH HOUD 1Q WH 1 HZ <HDUDQG Z H Z IGNHHS
SXWKIQJ IRUIP SURYHG FRQGMRQV DQG DIDIUSD, WMH

7KH 6&7 DIUHHP HQAVDSSHDHG R EH DWD WRIH WDWDQ 1Q SUQASDODIUHHP HOWFRX@ EH SXWIQR WH
ZRUSOFH EXWDMMH W KRXU6&7 P DQDIHP HOMRRNWH  KRXURSWRQ RIl WH EE®! DQG \WIMMG WH
RQOU RIHUZDVQRZ WH  KRXURSWRQ 7R P DNH P DMLY P RUH FRQIXMQI WH. KDYH QRZ. SXWRXWD VXUrH
Z W ERW RSWRQV EDFANRQ WH IE®!

' MVDSSRIQWII® 6&7 P DQDIHP HOAKDYH QRAFRP P XQIFDWMG WLV LQIRIP DARQ\R XV 7KH/ RFRP RWH' IMMRQ

IV FRP P M\WWG VR JHAM DQ RXWRP H DQG Z IOFRQWXH R EDUIDIO 1Q JRRG IDW VR JHWKH ERVAMIHVXAMRU
P HP EHY/
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7KHRFRPRWILLWH VLRQ LMRXWRQHW WRBKR SR W OBXUPHPEHDQG&QGXV WL
QHHGMBUDFW\LEGMKE7 %ZDWPDOJDPDIWHKD YH QFW L FOQBI\GH SD UD QG
LQGHSHQBEIWEL W KW®57 %8 7TKHUNDKLJIKHJIJUHHVHSDUD BHWQ@ HW RH

DQG WKH UHVW Rl WKH 8QLRQ DQG WKDW V KRZ ZH DQG RXU PHPE

/' PHPEHY DH DB RWH FGMYHD HSUHVHOWG
DWIMMG E\ WWH GHBU DMV DQG RITIFH EHDUHY/ RI WH/

DBQH LQFOGIQ) EXWORWIP WG \R

¢ "QAYIGXDOP HP EHU IHSUMVHQMMRQ DQG DGYWVH 1Q
P HHWQIVZ W HP SG\ HY/

e YHRHUWHIXOWR) ERGHY IQ&RXWV 7UEXQDY

e /REE\IQ) )HGHIDODQG 6V * RYHUP HQW DQG
XQQQJ FOP SDIQV

* "Q( QMSUMH %D DQQ
o )RUOILF RQO ($V ZH DBQH QHIRWIWM Z WK
HP SR\HW IRU/' P HP EHW 7KH 5D0 IMMRQ
DQG %4DQFK DIH QRWMQ RXUP HHMQIV ~ KDYH
QR VD' 1QZ KDARXUQHIRWDARQV LQYRGH
o )RU1 DWRQDO&RP SDQLHV
= KI®W XEH/ RIMAEY 5D03W / V@ 3DALE
1 DARQDOYX®! 5DI03W / W& DQG 5D107WDIQ
3W / & DUH QDWRQDOFRP SDQHV WH. KDYH
9F RQD ($V WDNRQD FRYHU 9IF /'
P HP EHY 7KRWH ($V ZHH EDUDIQHG IRU
E\ WHOIE/' DBQH

= 50GWR 6HMEHV 3W /W& 3DALE 1 DARQDO
6RXWHLD 6KRUMDXO

BHWEHV 3W /&
5DORDG 3W /\@& KDYH QDWRQDO ($V
FRYHUQJ DO57%8 P HP EHY HP SB\ HG E\
WRVH HP SR\ HY )RUWRWH ($V WH /'

LHSUHVHQMG W P HP EHY 1Q FRQUXGEMRQ
Z W \WH 1 DWRQDCR |11FH

- HKDYH RXURZ Q SDIG VXEVRUSWRQ VHIYEHV VHSDUDM
ILRP WH AR WH 5798 LOFGIQ) B DOGDEEDVHY
P HP EHUKIS FRP P XQEDWRQ VIMP IRU 60 6 DQG
HP DY DQG P HP EHUKLS SD\ P HQMNA WP

: HKDYH RXURZ Q RIEH VHSDUDM ILRP WH UIHWAR
WH 5798 ZIW WUH WMl P HP EHY VIR I XOQWN H
SOG RIADY  GHBUDMY ZKR SHURWP XQRQ

GXWAV RQ DQ DV QHHGHG EDWY

7KH /' DGP IQMMU DQG SURFHW DOP HP EHUKIS
IXQPMRQY  VHMEHV FRWH I HARYHD DQG P RWD 1Q
KRXVH VIXFK DV
e $@ HP EHUKIS DGP IQMADARQ LOFOGQ)
o $SSTDIRYY UHVIQDARQY \VXVSHMRQV
HRQV  UHRUG XSGDMV
o 0 HP EHUKIS SD\ P HQW DQG EDQNQY
o 1HZ 0 HP EHUKIS SDA\V DQG FDUBV
o * HOHDQ $ DQG (P S® HP HQATXHUHY
e (PS®PHQN VSXWV / HIDODGYIVH DQG GUDO
HHUDY
e <HDUD 0 HP EHUKIS GIDUHV P HIFKDQGVH DQG
P HP EHUKIS FRP P XQEDWRQV

H KDH D /RRRPRWH ' IYMRQ VSHHIIF
P HP EHUKIS SRUBOHSDUDM ILIRP WH UHVARI WH
5798

" H KDH RXU RZQ WHUHU HP DO AVIMP
WIBISKRQH DQG FRP PV MMP DQG HBPARQE
GRFXP HOWP DQDIHP HOAMM \VMP  \HSDUDM [LRP
WH IR WH 5798

: HDOR KDYH RXURZ Q Z HEMWM ) DRHERRN DAFRXQW
\VE WU DAFRXQMWMHSDUDM [TLRP WH IHWARI \WH
5798

1282 1"1(6-8/ "' (&



7KH /' SWRFXWH DQG HQIDJH DOWVHXMEH SWRYIGHY : H FROARO OGP 1IQMMU P DQDIH RXU RZQ
VHSDUDWMO [LRP WH UHVARI WH 5798 RWHUWDQ IRU QDY IOFXGQ) RXU RZQ EDQN DHRXQWV
LQUXUDQFHV DQG WH %4DQFK P HP EHUKIS A VAWWP NQOQHDO IHRWGV INQDQRDO P DRDIHP HQW

VWP H SUIHSDIH RXURZ Q I LQDQADOUHSRUWV
7KH/RFRPRWLYMLVLR®VXVHGLWYV pogEXGIHW GR RXURZQ SDLRDSD. RXURZQ
DXWRQRPRFKLHWYIHIQLIWEBI X ORNV  + g7 HQIDJH RXU RZQ DFFRXQEQON DOG
\RX LQFOXGLQJ ERRN\HHSHLY

' KD\/QHJRWLIEDW\MBUSDLBIU\HHHPHQWVRUJ URZ OM KLY
ZLV\M@HRIWKJ—IUHDV‘HI-Q\X/W\LWOBQBQWRI/ 2 Q XQ
HADDMOQGHSW WDIQIQ) RQ ULHDGQJ

SURWHFWLRQV LQ WKH UDLO LQ
\ UHSUHVHQIMRQ
7KH/' KDVGHYHORBHWGSXWDRNLRQ ® e

VWUHQPEBOR\MNORORIVKH DQGWYV
PHPEHAVOL O KM)GHZLQB®WRROHU : H FRQARO DGP IQWMU DQG P DQDUH DORXU
7TKHNQRZHZL WO WHKHPRRXUKRHHG RzZQ SWIRSHW IQFOGQI SDPHQWVR DMV
EH WKLV UHSXWDWLRQ JLYHV XNNSSRMRE UQ RZQHY FRBRIDWRQV DQG
7KH/' GHOHMDVNHHOWUQHGQG SURRXWHP HOVDQG HQUDIHP HOVRI UHDOHWDM
HISHULHQVHG RFXRQXSVNL RS UQ DIHW P DQMDQAH VHIMEHV W P DQDIH
SHRSOHQVXUW®BKD YW KHXL G D Q F MXAK IHDCEUIRSHW

DQG VXSSRUW WR ILJKW IRU \RX

7KH' LWKHRVUHVSRQVYYWE RWK

VIVWH@ODWHR QVXBHKDYWHRPHRQH: H FRQARO DG IQMMU DG P DIH RXURZ Q

UHRWGY ERW HOPARQE DQG KDUG FRS\
ngbilwmeGHWUHVSRn‘WKLQ VHSDUDWMO ILRP WH UHVARI WH 5798

XQGHUSD\PH@®/RWHPEHUM SDL

KXQGUHGV RI WKRXVDQGV RI GROODUYV

7KH LWKRRVIWQD Q KLIDEOH VL@ Q 9 H? EHVWDAKDYH FKDQIHG FROUPNGMIY
9LFWRALVDEURSHODWGI XQGZRUWK HPSRH HWGHMIO RUUMICHS P XWFDO

PLOOBRQW KIVKRW KHYLGVRK 1w RUHP DIONH/ RFRP RfH' MVIRQRIIIFH RUG)
EHFDXAHDUH. VF OISR B DR QR \RXU O FPEHIKIS SRUBODQG XSCOM

VSHQG PHPEHU PRQH\ RQ PH P E HURMEMYDARRQD/SRMES!

7nIHHY WDW KDYH WHHHQW® SDWHG IRU
GUIMQ] PXWW QRWA XV W KDYH \RXU
P HP EHUKIS WXV XSCDWMG DAFRRWGIQIO

‘H KDYBIFKLHFEBROWKHWHK L @QIMERPH
RXWWURQHWILWW DIFRIFVP SO R\BIQW L
ZRUNARIUUN S ODHANQ GQW HD\WY VOV RIM

WKH 9LF %UDQFK DQG 5DLO 'LYLVLEEH EH OZDH I \RX WO \RXU GO

GHBUDM RUFDOWH WM ELDQRK RIIIFH WH
"QWKEDVMDWKH DQGWAHPEHWYYH /ReRp RWH' IMMRQ DGP IQ Wl P D GRWIHW

I D FH®&H DVIWGV DIERW K¥ U D QFKED L O wH P RAWDIH 3GDVH FRQWPWMH / RFRP RWH

'LYLVERRDUBWWHP BMMENR XBRQH\ ' IMMRQIRUDGP HP EHUKIS XSGDMV
DQGVDRWHBRXUWYLVLREZLGHIHQPGO

VXFK DWWDFNV

H ZL QIO OIREEH % U D @RIGD LIOY LV LR Q7Y 120 140y 2 X
SHWIXHVRWS RHD QBRQHNRQGHUPLQH _ T
ZKDW V EHVW IRU \RX or DOK PXAFRVZREAI Af) +
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I®RAW V

6L10PH WHU LOARGXPARQ RQR WH QHVERWN WH
MBIQGDUG JDXIH 9GAWV KDYH EHHQ DQ MXH IRU
ERWRP 1QJ RXW

$IWU D P HHWQ) OVWZHHN Z W DP DQDIHP HQW
QHZ UMMWIPWYH FKRNHV KDYH EHHQ IQAMITIG RQR
DO WEQGDLG JDXJH 9GAWY DQG P RQWRUQJ
HTXISP HQAZ LOEH IQAMBMG E\ 0 RQDVK 8 QYHUW
SRWE® E\ WH HQGRI WH\ HDU

$ QZ ERWGHWJIQ IRU D HSORP HOWRI WH
RIIHOGQ) ERGOMQ WH HP HUHQR \SUQIV IV DOR
XQGHUZ D

$XVWDIDQ 5DI07WDAN &RSRUDWRQ KDYH DOR GRQH
D ®WR ZRWN RQ WH 1 RUKHDW 7KH URXIKHW

VHPARQ Rl WH WDRN LV FXUHQ® ILRP Z HMGH Rl
UXQEXY  GWHHW WQQHO R &UDUIEXWD DQG
WHHRH WH VSHHG KDV EHHQ FDSSHG DW
.3+

) XUMHU WA IV RAFXUWIQ) WLV ZHHN ZIW D
9IBAW XQWEHQI IX® IQWMXP HQMG DAVD RXWK
®DG IRBZHG B\ IXUMHUWMAY Z W GHOWG DU
EDIVVR 6H P RXUDQG UHXLD

7KH XQW DV SDUVR WH WM Z I@DOR MWD
DIRXQG DV WH WDQI®! DW 7RAMMQKDP  |IRU
LOWMKP HQEMWRQ DVWKH GUMQI HQG

BRXVK ' \ QRQ

BRXW ' \QRQ FROMXHV VR EH KXVERZQ XQWD

ZW D QZ ZDK SOQVDG ZKHHOOWH
EHQJ IQMIIG DAMKH EDFN Rl WH 6RXW ' \ QRQ
KHGV

$VWH LRDG DFRHW DQG SDINQJ IVEHFRP 1QJ P RUH
GULIEXOVWP DGH VHQWH VR WP SRUDU® P RYH \WH
H MAQ) P HDOWRRP \R WH SRUBE®I XQWDWIQIV
VHABI GRZ Q 6\WMSKHQ &RXIK@Q KDV FRQGXPAMG DQ
IQVSHAMRQ IRU WIV DQG FRPSIBG D QMW R
UHTXWHP HQWV EHRWH \WKUWQ ZH ZIONHS \RX
IQRWP HG DVWIQIV SURIUHW IXUMHU

%DQN Z DVK LRDG

1 R SUHSDUMRQ R IRTE WRAN LV R RFFXULQ WH
%DQN Z DK RDG DV WHWH IV QR @KWY P IQP DO
GWEQRH DBQU WH 1HQFH MGH DQG DOR WISSIQ
KD} DUGV Z IWIQ \WH Z DVK SOQW

7KH 0 HERXUH HQG Rl WH LRDG KDV QR SDWZ D\
RQ WH P DQEH MGH QR GHIHDWRQ IHOHQI DQG
QR SUHSDUDWRQV DUH VR VENH SOFH RQ WH SIWLRDG
LQ WH FDUMGIQIV DV\ RX DUH XQDE®I IHZ WH MGHV
Rl WH YHKIE®! | RUVROWRQ ISV

0 RUH XSGEWV Z IQEH SUIRVIGHG DQG Z H Z IGHNVXWH
DOVDIHW LV SDUDP RXQW

1282 1"1(6-8/ "' (&



9 / LOH ( QALBUMWH $ JUHHP HQW 6LOHURS 700 LV

(QMSWH DIHHP HOVQHIRWMRQY DIH VBZ® EXW
VXUHO SUIRAHHGIQ) 9 / IQH DUH SUIRSRVQU D WDIQIQ
IRAMU \R FRIQAGH ZMW WH UPRYDO R WH

GFRP RWH |GHADQG W LQJ VR JHWD FRQVHQUXY DV \R
ZKDVWLY ZIO GRN @H 7KV IV WD D ZRW 1Q
SIRIHW

2 WHUIMP V RQ RXUCQH] RWDWRQV OMIQFXGH
¢ ) XHOANP HV DAW6RXWHQ &WIRW DLH WR EH UHYIHZ HG

|RUGUYHURQD I XHY
BKXQMU DAMW IXHY ZDV FRP SGMWG HDUD
' HAHP EHUDV SDUARI WH JRRG | DI EDUI DIQIQY
© DOLQI WP HV [Q 7UDLDORQ VR WH 0 DIIWD MAQIV
DSSHDW/ VR EH WH RQD RQH Rl [QMHVAWDAMLY
WRIH
o YDMNKRGI \VKIW DH QP DODIHP HOWAIKW Z W
SX\K EDANE\ \WH 8 QRQ
o 2XUFDIP VR SXWK EDANWR  KRXUWKILW
o /IQH FRVXUH Z W GRXE®! IXQV DIUHHG ILRP WH
RXWUGHSRW EXWORWLRP  6RXWHLQ &LRW
o 211 IRAMUFDX\VH \R RSWIQ LDMHUWDQ WH RXW
FOXWH
o ' IWVASEDY FOXVHR EHXSGDMG
e -RE 6KDUHFOX\VH R EH IHYIHZ HG
o P RQMVQRWH IRUWH IQMQMNR VENH XS RE
\KDUH DQG P XVWEH DFFHS\MG
o ZKHQWRP HRQH YOFDMV D NRE \KDUH LRGB! WH
UHP DIQQ) SDURHU Z @Z RN WH RRE \KDH
URGI IRUDSHURGR P RQMV DG L QR QHZ
SDUHU LY IRXQG WDWHP S\ HH Z IOUHMLD
R DIXQ@WP H RO
o SRAMUQ] [P SIRHP HQNV FOXWH ZKIEK IV
FXUHQ® EHQJ Z RINHG RQ
¢ 37V
o &XUHOD QRUDIHHG\RE\ 9 / IQHIVWH3' 7
' HEUH FOXVHZ W DWP H DBRFDARQ
o )XUMHP RIH 9 / 1QH DIH SXWXIQJ D WDIQIQJ
LRWMU IRU 3' 76 R IDADEM ZKDW WH
EHOYH IV D VWHDP @HG SDM R DAWMW
WOQHHV VR REWIIQ WH NORZGGIH WH
WHTXWWH \R TXDD\ Z IWIQ WH UHTXILHG WP H
ILP H 2 QHRI RXUFDIP VIV DQ HDWD DQG OW
LRVMU DAVBRXWHLQ &IRW DQG WLV IV 1Q W
HDUD WOV Z W P HAWQIV \R FRP P HQOFH \R
VHH Z KDALY Z LOBRN Q\H

0 HP EHUP DW P HHWQIV KDYH FRP P HOFHG DURXQG
WH WM VR JIYH P HP EHY P RIH  ITHHGEDAN RQ ($

QHIRWDARQY
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21565 6$) (7<0 (66%* ( $IHQI -Q IDWUXPXH

5HAHQW WH RIILEH Rl WH 1 DARQDCE DICSDIHW SHIXOWRU 2 1 565  Z URW DQ DUAF®! DERXVWKH MXHV
ZIW DIHQJ IQUDVAXKRAMH RQ WH QHVERWN DQG KDYH FD®IG IRU RSHIDRWY \R 11QG DSSIRSUDM
VROMRQV R DGGUHW WH MXH

" HWURIDWRQ R VJQDII DQG VXSSRUMY LQIUDWKPMUH ZDV D P DIQ FRQAHQ DV WH DIH NA 1Q
HQUXUQJ WH SUHYHOWRQ Rl LDIODIHW MV $ KLIK BIYHORI UHIDQAH LV SXWRQ WLY IQ UDVAKPMUH E\ LDIO

VOIHW Z RUNHY @\H M QDBLY DQG WDIQ GUYHWY/

7KH $PWQI &KIH ([ HEXWYH DQG 1 DARQDCE DIOSDIHW 5HIXOWRU 3HMU' RIJHMAWG WDW?2 1565 FDQ
QR BQHIMWGD B\ ZKIGHWH \IWDWRQ ZRUHY  +H VDIG WDWWRP H Rl WH VJQD® DUH VR EDG DQG DW
WH HQG Rl WHU RSHIDARQDO@HWP H SXWIQJ WHP 1Q D KUK UM SWRIBI EHQJ D P DRU VDIHW
FRQAH.Q IRUDQDICY. RINHLY/

YXWMOQ WH VDP H DUNF®! 2 1565 DGYIVH WDWIWH UHSORHP HQARSWRQ IV QRAWFKHDS RUMP S®I \R IV
HOFRXWDJIQ) WH 1QGXVM VR WIQN RXWGH WH VIXDIH ' RIJHWADIG 5DIOL IXOR G&Z HJFRW
WRKQRBIIHY \WWDWDQ EH DSS@HG VR DEAHW Z KDWKDYH WDAMRQD® EHHD YHY H SHMYH SUREGP V
WHHRUH H PXOVHY WDAMY \RR H SHOUYH DUH QRAWIRIQ) VR Z RUN DQG WDWRSHIDRY FDQ 11QG QG D
BZ FRWWROWRQ

[ W VHH Z KDAXSJWDGHY Z I@EH WHTXILHG DQG Z KIFK XSJWGHVY Z 10 DOMIRXIK RUEHRP H B2 FRW
DOMDAYHY "Q DQ HYHQWZH KRSH 2 1565 GR QRWSXU RXU WDOVDIHW Z RINHY DAMUWN : DIWK WLV
VSDFH

812160

2 QH Z RX@ WWION 8 QRQV DUH DERXWHSUHVHOMY  WH P HP EHY QRW
IHHGIQI RQH SHURQVHIR

SHAHOW WH 5798 6\DM 6HAUAEY HP DBIG P HP EHY FRQGHP IQY
DQRWHUS QRQ DQG Z KI®W SLRP RWQ KLY GHEI® FRUHA® XVHG WH
/ RFRP RWYH ' IYMRQDOBHFUAVY V QOP H DQG MIQDIMUH  Z MRXWRXU
SHUP MRQRUNQRZ HBIH DQG DEYHAHG WH Z LRQI SKRQH QXP EHU

7KH / RFRP RWYH ' IMMRQDOGHAUHELY WHQ KDG R MUXH D &ULFXQUIQ
UHVSROWH FRUHAW) WH IQIRUP DWRQ

7KH 6V 6HFUAVEL KDV DOR P RYHG P RWRQV DAIMH %A DQRK ( [ HEXWYH
VR VENH FRQWRORI RXU IIQDQAHV Z WK KLY P IQRQV YRWY)  <HV R DQ\
P RWRQV WDWKH SXW IRZ DG Z MRXVDQ. WRXJKVWRUFUMEDOMIQNQJ
R WHURZ Q GHWP HQEOR WH/ RFRP RWH' IYMRQ

AW D VDG GD\ VR VHH WH 8 QRQ GHP IVH VR D SRIQWZ KHIH RQH SHURQ
FDQ GLYIGH DQG GHVAR\ WH 8 QIRQ

© W' IMDP DODP DWRQ WH / RFRP RWH ' LYMRQ FDQ FRQFHOWDM RQ
WH FRIH ZRWIN \R GRN DWU WH P HP EHY IQMHW IQ XQW QRW

IUKWQI VR WA D GDWZ IWIQ RXURZ Q XQRQ
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31 ($ DQG %DON / LOH 5 RWHUQJ

© VK ViKH 3DFLLF 1 DUIRQDOYXM ( QUALBUVH $JUHHP HQWXS | RU LHQHZ DOP LG QH[ W\ HDU VKH VDP  DLH Z RUNLQJ
KDUG VR HQVXUH VKDWAVDIHW LV VKH QXP EHU  SURUW VKDWP HDQV VKDWZ H Z LGZ RN VIRZ DUGV MXHV FDXVHG E\
E@QN QQH LRWIHUQJ 0 HP EHUY KDYH KDG QRVKLQJ EXWMXHV Z VK | DO XH P DQDIHP HQWZ RUIN @ H EDDQFH DQG
D WDQIH Rl RVKHUFRQFHUQV LDVHG  DADWULEXVIAG VIR VIKH JKDW® E@ON GOH LRWIAUQI VA WP VIKDWQHHGV VR JR

31 9XOI($
7KH 3DALIF 1 DARQDOY/X®I5 DG, QMUSUVH $IUHHP HQAY GXHVR H SILHP 1G DQGWH/ RFRP RWH' IMMRQ KDV
DOHDG. WEBUMG WHUQMRUWH®J Rl FOIP V. VWSRIQAEHQI %DON/ 1OH IRWMUQY

YXWRI FRXUH WDWY QRAMKH RQD WIQJ RQ WH @AW: H DW P HP EHWY VR S®DWH HP DIOXV DQ\ RWHU DMUXHV
FRQAHQV DQG IGHDVIRUWH ®J Rl FOIP V 3GDVH HP DIOUHFHSWRQY WEEXYIFRFR FRP DX DQG HQUXUH\ RX DGYIVH L
\ RXUVXJJHMRQ LV VRP HMIQJ QHZ  RUD FKDQIH VR DQ H, MAQJ FOX\VH

%DMON / LOH 5 RWIHUQJ

6RPH R WH PDQ MXHY %DON /IQH IRWMIQ] 1 RWR P HQAWRQ WDWP DQDIHP HQADLH QRWHYHQ XMQJ
FDXVHV IV OAN Rl Z RIN @H EDDQAH DQG IDMXH 7KV WH ) $™  VFRUQJ SIRSHWD DGGIQ D P RIH GHWIP HQWO
IV FROAHQQI DVZHZRINWR @H DQGWIIQJ VR KDYH  DIIHRW

D@H ZKHQ\ RX KDYH QR F&XH Z KDAWZ RIN\ RX Z IQEH
SHIRPIQ) IV YHY GUIFX®&V HKDXWAMI  DQG 31 R KD\H D QXPEHUR  WIIQV \WWDWDWH DOHDG
GHP RIDIMQJ \R VD WH GDW VAKHGX®GIG ZKHH WH WKIW FRXG HDMO EH FeDUWD

WRWHG SWIRYIGQJ HP SR HHV ZIW D FeDU \KIUWDQG

. RUNQJ D EOCN @0H LRAMUP HDOV WOWLRX GR QR DYRIGIQ) WH AXHY FDXVHG E\ 4DQN/ IGH LRVMUQ)

NQRZ ZKDWZ RN IV IRIHFDWVZ KDAKRXW/ \ RX Z LQEH
7KV IV VRP HMIQJ WH / RFRP RWH ' IMMRQ Z 1@ EH

wwHﬁ/KDﬂ;wD;\MQ <R\QPWHWSU-SAR,DHHD@\|RX|\;?E\\I/ ZRINQI RQ DQG IJKWY) IRU R D@Z RXUP HP EHY WR
- JHNEDANVRP HIRURI QRUP DOW DQG Z RIN @H EDDQRH

XS \ RXUNGVIURP \VFKRRODVRQHGD, P D\ EHD SP
QMWK ZKIOWWH QHWIY SP 7KH WKIWY DQG
FKDQIIQI FDQ FDXVH H WHP HIDWIXH

&$//287)251(: ' (/(*$7(6
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YDUDIQQ] IRU DQ (QMSUMH $IUHHP HOW ($ KDV
SIRILWAHG \R D 1IQDOGDIW $Q DOWASDMG DAFHW

SHURG IRUO HP EHY R FRQMGHU WH SURSRVHG ($
Z IQEH KHG 1Q HDUD -DOXDY IRBZHGE\ DYRM
7KL SIRSRVHG ($ Z 1ovH WH VHBRXWRI 7WDIQ

' UYHWY FRQGMRQV E\ 9IN 6KDWP D WH %ADQRK DQG
WH 500 IMMRQV 5'  ZRXQG EDAN IQ DGGMRQ \R D
QXP EHURI IP SLRYHP HQW \R IRWMUQI WDIQIQJ DQG
SD

TKHVXAAHWRI / RFRP RWH' IYMRQ EDUIDIQQI WDP
UHIHG XSRQ D QXP EHURI VADWI IRV

© H KDG D JUDWEDJDQQ) WDP FRP SUMHG RI

SHRS®! ZKR KDYH P DQ \ HDW/ Rl [QGXVIMDCDQG BUDO
H SHUHQPH EXWDOR [P SRUBQW NORZ WH IRE DOG
KDYH GUYHQ WDIQV IRU GHFDGHV "Q FRP SDIMRQ WH
5' V PDQ EDUDQQI HSUHVHODWH ZKR KDV QR

H SHUHQAH 1Q WDICRSHIDARQY

© H HQUXUHG EDUDIQQ ILRP WH EHIIQQQI ZDV
VHSDIDWG EHEHHQ XV YW WH 5' 9%ADQRK  JIYHQ
KRZ \WH 0 HAR ($ \MUDHG RXWZH NHZ ZH

KDG VR P D\H D FRQVARXV DQG FRQFHUMG HIRUMR
NHHS 9IN6KDUP D DQG KLY DFROW RXAR! 7LDQ" UYHU

EDUDQQ]

. HNHSWOIN  KIV5S' 9%ADQRK P DMV ILRP \VAMIILQY
XS EDUDQQI DIDQ )RUH DP S® WH ZDOMG \R

GR LQGXVWIDCDPWRQ WDWZ RX@ QHYHUEH SLRWAMG

LH ZUMWJ RQWDIQV DQG WDIQ Z 1IQGRZV ZKIFK ZH DO
NORZ vV D FBDUVDHW EUHDRK : H JRWKHP VR SX©@

WL ZKIFK DYRGHG WH XQRQ EHQI WYAN 1O
SIRAHHGQIV DQG SRMQID® GMQJ WHU DEIOV \R
RUDQWH DQG SLRP R IQGX\VMDODPRYW Z KIFK Z DV
WH RXWRP H ZKHQ WH 5' %ADQFK WMIIHG XS RQ
LQGXVWMDODPIRQ 1Q 0 HAR ($ EDUDQQ) "W
QRVWXLBUMQJ OIN  WH5'  %ADQRK GGQWNQRZ VXK
D EDVE VDIHW P DMMUDERXVWADIQV JLYHQ 9IN6KDUP DV

H SHUHQRH 10 WH WO IQGXWA RQO H WIQGV WR
RKHANQJ WANHW | RUIDUH HYDGHWY

$66-67 6(&5(7$5< 6
5(3257

-0 &+5<62672028
"' 96-21%/ $6667$17 6(&5(7%5<

© H IRFX\VHG RQ QHIRWWY) WH EHWW SRWEG!
DIUH-P HQADV TXIEND DV SRME® "Q FRP SDIMRQ W
DSSHDUHG 9INV JRDOZDV VR SWRP RWM KIP VHD 1Q WH
PHGAD W IXUNHU KIV XG\P DM JRDOR EHFRPH D
SROAADQ DW/ RFRP RWH ' IMMRQ 0 HP EHY H SHQWH

JRUHDPS® 9IN WH 5' 9%DQFK DWHG \R GHD\

VENQJ' IQGXVMDCDRIRQ XQADIWUWH YRIEH YRWM VR WH
DPMRQ Z RX@ JHEHWMUP HGID FRYHUIDJH : HVDIG QR DV
RXU IRFXV ZDV RQ \RX JHMQ \ RXU HOAN®P HQW DV
VRRQ DV SRWE®GI QRWP HGID DIQWRQ

© HEGQWP XANDIRXQG Z H EDLIDIQHG HIIEHQW DQG
ERP EDUGHG 0 HWR ZIW GIDWFOXVHV \R JHWD GHDO
TXEND : HNQHZ ZH KDG R JHAD GHDOEHRUH 9IN WH
5' %ADQRK VRG RXWADIQ GUYHLY @H 1Q 7KH5' V
FRHFOIP ZDVD  KRXUZRWQI ZHHN 7KH FRWMR

WH 5' KRXUZRWNQJ ZHN LH JHWSDG IRU
KRXW EXVVRQD ZRIN  KRXW/ ZDV HVWP DIMG \R EH 1Q
WH YIHQW RI 7K FOIP QHHGHG W EH

IXQGHG WUWRXIK HIFHQAHY WHWH HIEHQAHY FRXG
RQ® FRPH IRP RXU OHPEHY : H DPMG ZIW
H SHUHQRH DQG NQRZ BIGIH Z KIFK 1Q WD ALFXP YHOMG
WH 6KDUP DSOQ

: H DGRSWG D SRMRQ Rl VIWHQIW( 1Q EDUIDIQQY
VIMAN VR RXUJIXQV DQG JRAD JUHDAGHDO’Q FRP SDIMRQ
VKRU® DIWU RXU GYMRQ UHDFKHG DQ IQ SUQAS®!
DILHHP HQW 9IN WH VHD SIRIHWHG XQIRQ Z DUIRU
VADMI MAFDEIG WH 0 HAR &( 2 DQG VDG Z RUGV VR WH
HIHAWZ K\ GG \RX P DNH D GHDOZ IW WH / RFRP RWYH
' IMMRQ WL SXW P H1Q D GLIEX@SRMRQ +H IQJIHG
KIV RZQ ZHDNQHW R KLV RSSROHOW $1WU WDWKH
EXANBG ZIWGHZ SIRWMAMG DRMRQ DQG DFFHSWG
0 HARVRITHU 7KH RITHUGIG QRNQFOGH WHNA FOIP R
D  KRXUZHHN GHVSIW 6KDUP D VD LQJ KH Z RX@ QRW
FRP SURP IMH RQ W1V 9IN 1Q WKH IRWPP  WHQ VHQWRXW
FRP P XQEFDWRQY \BNQJ FUHGWIRUWH_ HOMH 0 HAR ( $
RXWRPH GHSMW KDMIQ) QRMIQI VR GR ZIW
/ RFRP RWH ' [YMRQ EDUDIQQ)  WH JUHDMHVXG\Z H
JRWRURXUP HP EHWY/

"W FGDU F\ 9INV DPIRQ VKDWZ KHQ VMHIH DIH OR

" UYHUVIIN KDV QR | LJIKW
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7KH/ RFRP RWYH' LYMRQ KDV EHHQ SIRIIMWMQJ 1Q( $
P H-MQIVZ W 9 / IQH KRZ HYHUGXH R WH &KUMP DV

DQG 1 HZ <HDUEUHDN WHH ZI@FEH D VDKWGHD! 1Q
WH EDLIDIQIQ) SURFHW

YDUDQQ) IRU WH /RFRPRWH ' IYWMRQ LWV
SIRIHWMQJ ZHD$IDQ ZHHXXWHGWH /' DQG WH
5'  EDUDQHG HSDIDMO® DQG ZH KDYH JRWMQ
DIHP HOMWRP 9 /IQH RQ PDQ Rl RXUP HP EHW/
NH FOIP V

8 QINH WH / RFRP RWYH ' IYIMRQ WH 5 KDYH KDG \R
ILRQWXS VR WH ) DU: RWN &RP P MRQ DIWU9 / IQH
VRXIKWDWMEGQFH VR UAVROH D EDUIDIQQI GVSXWM
ZIW RSHIDWRQV P HP EHY VD\IQJ GXH R WH 5'

FRQGXPWEDU DIQQI Z DV QRASLRAHHGIQ) HIFHQWD

9IN 6KDUP D Z KR FDQ@ KIP VHD D 8 QIRQ Z DUWIRU Z DV
TXRWG DV\D\ IQJ VR WH P HGD Z H GGQWMIQN WZ DV
JRIQI VR EH WLV KDUG ZIW 9 /I0H : H GROWNQRZ

Z KDWKHV VBOLQ) DERXWEXWINMHQ DI DIQ RXUWP H KDV
EHHQ VSHQWRQ EDUDIQQ) QRWP HAD R IW QRW
VXLBUMQJ ZH DIH FB\VH R D GHDODQG WH UH 1Q WH

&RP P MRQKDYQJ \R H SOIQWHP VHOHV

91N DQG WH %.DQFK KDYH EHHQ IQRUHDMQI® DABFNQJ
WH / RFRP RWH ' IYMRQ W RIIEDY DQG P HP EHWY
DQG WHQ VHQGIQ) RXWHLFX@U DIWU ALFX@U RY 1QU
IRKORQ DBUHG IQIUKWY ZKIBI FROWXIQ) KLY
DAEFANV 1Q WRVH YHY ALFXOLWY

: KDAD SDMHWE 35 \WXQW 7KHH DUH WRX\DQGV R
/| RARP RWH ' IYMRQ P HP EHWY ZKR KDYH VHURXV
FROFHOV ZIW OIN  WH %DQFK W QRAMVWRP H
VSDWEHE HHQ RIIFADY 96<VLY GRHVQWERRN JRRG |RU
9IN VR KH LIQRUHV WLV UHDIV MVWONH KH LIQRUHV
/| RFRP RWH' IYMRQP HP EHY  WHUFRQFH.QV

$ARWEQI W 9IN KH ZIO [LIKWXQADVKHH LV QR
ILJKWBIW RU VIDNH MDEMKH Z D\ VR WWH VRS DQG
ZKI®BI KH IV GRIQI ZKDMYHUDQ Rl WWDWP HDQV KH
WD\ VKH Z [@P DNH ViXUH WDVWKH / RFRP RWH' IYMRQV
IXQGV DUH XVHG [Q WH ERVAIQMUIHAVART DOP HP EHLY
6KRXG ZH EHIMYH 9IN' $FRWGEQI W 9IN RYHU

KDV EHHQ VSHQARQ GUDOIHHV RSSRVQU
DAMRQV EWRXIKW E\ 3DV 7KV IQFOGH WH
G\DP DODP DWRQ DSSTDWRQ 30UV [BG 1Q WH ) DIU
: RIN&RP P MRQ

$V RXU EDUJDQQI KDV EHHQ JRIQI Z HORXU GYMRQ

GGQWQRWA 9 /IQH RI IQGXVIMDODAURQ 9IN KRZ HYHU
GG IRUWHS5' +HJIDHQRWHWR 9 /IOHRI D KRXU

VRSSDIHEHZHHQ DP [P IRURSHIDWRQV M| DIWU
GRIQ) DQ DERXWDFH ILRP WH WUDMOHG  KRXU
VWRSSDIH : KDNGG WL DRKIHYH' 9IN JRWP HGED
DAMOWRQ Z KIFK IV JRRG IRUKIP EXWWH EDAN GRZQ
ZDV QRWIRRG IRUP HP EHLY 9 / IQH Z I@XQGRXEWE®
VHH MDV D MJQ Rl Z HONQHW DQG WLV Z LONHD KXWV

RSHIDMRQVP HP EHWY1Q EDUDIQQ) JRIQU IRZ DUG

7KH 0 HAR DQG 9 /IQH EDUDIQQI SWIRFHWHY DIH D
FODU G-P RQOMDIRQ Rl ZK\ W \R [P SRUBQNWH
/| RFRP RWH ' IYMRQ UHIQV IW DXVRQRP\ : H DWH
H SHUHQFHG ZH NQRZ WH IQGX\M WH Z RIN\RX GR
Z H SXW RXULQMUHVV DKHDG Rl HYHY WIQJ DQG Z H JHW

\ RX JUHDWHVXOWV

1 RXU' IYMRQ IV VENHQ RYHU B\ 9IN  WH %ADQRK
Z KIFK IV Z KDWOIN Z DOV WHQ Z KDAKDSSHQV VR WDIQ

GUYHWY [Q EDUDIQQI" : RX@ \ RX EH UHSUHVHOMG E\

SHRS®! ZKR KDYH QHYHU GUYHQ D WDIQ DQG KDYH (R
IGD ZKDWNV\RX CGR' : RXG \RXU EDJDQQ EH

KLIKNBANHG DQG GHD\ HG \R LQFUHDVH P HGID DAMQARQ
IRU RIIIADY" : RX@ \RXU DEION VR \ENH LQGX\AMDO

DRANRQ EH BWAGXH VR WH FRQGXPARI RITIHDY" @ RX@
\ RXURRQGMRQVEHVRG RII IRUS" P HP EHY EHCHIW'
: HZIQUKWIN KLV P DMV JWKEE\ DAMP SW VR ViNH
RYHURXU' IMMRQ DQG GR HYHYWIQJ 1Q RXUSRZ HUWR

HQUXUH\ RX QHYHUKDYH VR DQVZ HUWRVH TXHWMRQY

LQ DAFRUEDQRH Z W WH Z MKHV R / RFRP RWH " IYMRQ
PHPEHY : KDWVGG 9IN GR KH ®G WH 5798
RSSRVMRQ VR WLV DSSTDWRQ Z KIFK FRVAD IRUMQH
DQG VRXIKWWR GHSUYH / RFRP RWYH ' LYMRQ P HP EHLY
ILRP KDYIQJ WHU YRIFHV KHDLG 1Q D YRWM RQ Z KHWHU
RU QRW\R HWEEQK D WEQGDBQH 9IFRUDQ GUYHU
XQRQ "V WLV KRZ 9IN ®RNV DWU/ RFRP RWH ' IYMRQ
PHP EHY' ' HVSIWI WLV DFFRUEQI VR 9IN <RXU YRIFH
P DWHUY DQG | XQGV Z LaDA D\ V EH VIKHH VR VXSSRUNV
@QRFRP RIYH GYIMRQ PHPEHWY 7 UHRIQMWH ViKH

LP SRWDQMR®G! WDLQ GLYHY/ S@\ LQ RXULQGX

" NORZ WLV VRXQGV FRQFHIQIQ)  EHFDXVH IV EXW RX
FDQ UHVWDWXUHG WDWIIN ZI@DSS® KLV WRWRXIK

NORZBGIH R WH 8QRQ KGNV IQ P DQDIIQI \WH
/ RFRP RWYH ' LYIMRQV [LQDQADODIIDILY 2 K Z DWXQGHU
FURW H DP IQDWRQ 1Q WH $XVAMDIDQ ) HGHUDOSRXUASIN
VOIG " GGQWER D FRP SUHKHOWYH WXG. DV VR Z KDW
WH XOV VDL RULHTXULHRI P HVR GR ZKI®I P RWRI
KIV5' P DMV RQ WH %.DQFK ( [ HEXWYH JDYH HYIGHORH
1Q ) HGHDO&RXUWMMDWKH. KDG QHYHU HYHQ UHDG \WH
KBV YWXBN VKP RRBNV Z KR QHHGVXGVDQ Z D"
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1RZ " NQRZ MSUREDE® GRNVEDG EHFDXVH MY EXW
\RX FDQ EH JXDIDQWHG WDAWWH %DQRK ( [ HRXWYH
KHDYLO VBFNHG ZIW DP DRUW RI 5' P HP EHWY Z 1O
P DQDUH / RFRP RWH ' LYMRQ 0 HP EHWY P RQH DW
WHU GVHIRQ 1Q WH IQMHW R/ RFRP RWH
" IYMRQ P HP EHY EHFDXVH DI\MUD@DAFRWGIQ) R 9IN
WLV VIKH %DQFKV P RQH 2K ZDIWWH %DQRK
([HFXWH UHFHO® SDWHG D UHVROMRQ WDW
HQGRUHG 5 PHIKDQGMH 5 HYHOW DG 5'

RIIFDY DFFRP P RGDARQ DQG WDYHO DV 94DQFK
HSHOMV $Q RWHU' IMMRQV H SHOHY WHDMG
WDWZD\" 1R Rl FRXUH QRAVEXWDSSDUIHOW® P RQH
Z I@FEH XVHG 1Q WH IOMHW Rl DOP HP EHWY/

/ RRN " NQRZ IMBUREDE® GR\NVZ RUN IQI EHFDXVH WY
EXWWHH DH / RFRP RWH ' IYMRQ P HP EHY RQ
%DQRK ( [ HRXWYH VR EH D FKHAN DQG EDDQFH RQ Z KDW
KDSSHQV R \RXU IXQGV 2K ZDWWH WH 1Q WH
P IQRUW VR HYHQ Z KHQWH RRIQZ W WH7UP 96XV
' IYMRQ WH JHARYHULX®IG E\ WH 5' P DRUW "Q
IDPWEHRWH HDFK 9ADQRK ([ HPXOMH 9IN KLV P DMV
IQWH5' RQ %DQRK ([ HAXWH KDYH Z KDAMWH \RG
WH ) HGHIDOZRXUMY D FDXFXV P HMQJ  Z KHH WH,
GMXW Z KDAZ I@EH GRQH DW/ADQRK ( [ HXWYH 7KHQ
DARADQRK ([ HOXAYH WH DOYRWM Q D EGFN "V WHH
HYHQ D SRIQMQ / RFRP RIWYH ' IMMRQ  7WDP V JRIQU
VR %ADQRK ( [ HRXWYH P HAWQUV 1L HYHY WIQJ IV DOHDG,
GHAGHG'

$JDQ ” NQRZ WL/ SUREDE® VRXQGV GMAHWMQ
EHFDXVH MY EXWY RX FDQ EH DWXUHG WH P RQH Z 1O
EH EHAMUP DQDIHG XQGHUWH %ADQRK  FRQAR®G E\
WHS5'  WDQWH/ RFRP RWH' IYMRQ

. ZMK RHYROHD KDSS DQGWI H
KRIGD\ D\R)

y s a .-. ‘E . _.":‘.‘l - i -
: .: :f*"".!, .I .
, £ . $90 OFF!

Up to $90 off

2 K Z DMWWH / RFRP RWH ' IYMRQKDVRYHU P L@RQ
1Q IXQGV DQG WUHH SURSHIMV Z RUM DSSLR] [P DMD
PIGRQ WH7UP  9XV' IMMRQ KDYH DIRXQG
P IGRQIQ IXQGV XQWZRUMDSSWR| P I@RQ DQG D
VKDUIH Rl WH 4 XHHQ 6WHHWKQIRQ RIILFH Z KIB! WH 5'
KDV QR IXQGV DQG RQD DVKDUH 1Q WH 4 XHHQ 6WRI I FH

" IXHWWH/ RFRP RWYH' IMMRQV KIMRY RI EHQJ WH
P RWILQDQAD® UHVSROME®! ' IMMRQ DQG WH 5' V.
KMRUY Rl EHQI WH GDWLMQWP SRUBQN DFFRUGQY
R 9IN W EHVALL / RFRP RAYH ' IYIMRQ IXQGV DUH 1Q WH

KDQGVRI WH %8DQFK EHQJ WH5'

" NORZ ZKDWARXH SUREDE® WIQNQI KRZ FDQ ZH
LHO RQ RUEHMHYH WDAOIN Z @GR WH WKWWKIQI E\
/ RFRP RWYH' IYMRQ P HP EHLY Z KHQ DDWDWKH GRHV
IV WH RSSRW \R ZKDAKH VD\V' : HODFFRWGQ) R
9IN KH KDV D I 8QGHU FIRW H DP IQDWRQ 1Q WH
$XVADIDQ ) HGHIDO&RXUWV KH WIMMG LI P HP EHW/
Z HUH XQKDSS\ DQGVKH ®1\WDQG D QHZ XQIRQ Z HH
VR EH IRWP HG WMH Z RXGB NRIQ VMHP  EHFDXVH VIKH\
ZHH VR XQKDSS\ DERXWVKH | LODQALDO VAKPH
EXWWAKH Z HHKDSS\ Z IV VWMH \ RX NQRZ  Z LV VKH
QHZ XQRQ DQG VIKH ®DGHWY \R VIKH  Z RX@ NRLQ
WHP  6R OIN Ilf IV WDWIL / RFRP RWH ' IYMRQ
0 HP EHY GRQWINH MWKH FDQ BRNHOHZ KHUH

" Z@OGDYH MZ W \ RX WH UHDGHUR IRPP D YIHZ RQ
WH DERYH EXWRQH WIQJ 1V IRU FHUBIQ 9IN FDQQRW
GHQ WH DERYH GGQW RAFXU EHDXVH WHWH
WDMP HQW ZHH P DGH XQGHU RDW 1Q DGGMRQ \R
EHQ! WHRWGHG [Q WDQWUSW IRU WH $XVADIDQ
) HGHUDGRRXUW
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e "Q' HHHP EHURI WHQ@HIWRP 51Q1ZRRGWR 8 SSHU e "Q )HEXXDY WH @H ZDvV SDUND® GXSTDWMG

) HHOAHH * X@ Z DV RSHQHG 7KH VDIH Z RINQJ i WMP EHVE HHQ %D\ \VZ DMU DQG ) HQWHH * X@ ZIW WH QW

ZDV B\ 7UDQ 6\l DQG WANHW Z W RQD RQH VHRMRQ QDURZ JDXIHWDIQ GHSDUAY 1Q
2Q0 WH Bl VWMRQV 8SSHU JHQMH * X® DG » 9% WH VHPMRQ EHVE HHQ 8 SSHU) HQ 7UHH * X@

* HP ELRRNKDG MDY DQG %-OWDYH Z DV FRQYHUMG VR WH EURDG JDXIH \WH
e %' HHPEHU D QDURZ JDXIH GMEQRH EHE HHQ JDXIHXVHG E\ 9IFRUD EHQJ  IRRW IQFK RU P
WH DO RQWHWDANEHQI PP RU  IRRW IQFKHV EHVE HHQ WH UDIODQG MRIQHG WH VXEXUEDQ QHVE RN

@H ILRP 8SSHU )HOWHH * X® W * HPEWRRN ZDV o 'Q WH @H Z DV RIIED® HQDP HG 8 SSHU) HQWHH
RSHQHG DQG 1Q WH WIMRQ \ DG Z DV HEXIOWR * X@
FDMU IRUWH SDAHQIHY WDYHB RQ WH * HPELRRN % ' HAHP EHU WH GXSTDARQ R WH @H IRP
@H 51Q)Z RRG Z DVFRP SBMWG

e Q' HHPEHU WH MQI®! @H DXVRP DWE WJQDO ¢ "Q 8SSHU )HD 7UH * X® 6VWRQ EHFDP H D
VWP ZDV HAMEEQKHG 8SZH ZDV DQ XQDMWAQGHG 3UP IXP 6DURQ
ARWMQI WIMRQ

e 7KH@HZDVDQDURZ JDXJH@H ILRP 8 SSHU) HQWHH
* X@ R %HOWDYH

e 'Q 1RYHP EHU HBPWLIEDWRQ R WH DD \R
8 SSHU) HQWHH* X@ Z DVIP SGP HOMG

e W $XIXW  WHVHPARQ Z DV IHYHUMG EDAINVR D
WDIQ Wl DQG WANHWDIH Z RINQJ Vi IMP

o 7KH/IQHZDVWHQIRWP D® FRVHG IQ$SUO H FHS
IRUD |DUHZ HOVSHADO DQG 3XIIQJ %A@ 3UHVHIYDARQ
BRAHW

*8(66: +(5("
A OEé « ™MaM 5O0™ S&EA | &« YA, ¥
A Zo™O 58 UME 50™URCEE

euWrha A™Z™NY o A ™ 3, EU o, 3 &Y
10N ™OREAD B éo= 3k EREALE EU 0
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KDV EHHQ D ELJ \HDUIRU($ EDUIDQQI IRUWH
/ RFARP RWH' IMMRQ /' DQGIWP HP EHY/

. KDW DQ ($ D ®GUDODIUHP HQNVWDWFRYHY

FHWIQ HP SRAHY DQG HP SB\HHV WDW FRQEIQV

WPV DQG FRQGMRQV R HP SB\P HOW LQFOGIQ
ZDJHV IRUDSHURGRI XS\WR  \ HDW/

: KHQ GRHVDQ ($ FRP HVR DQ HQG DQ($ NHHSV
RSHDAY XQWOMIHW HSOFHG E\ D QHZ ($ RUMIY
WPIQDMG E\ DQ RWGHU R WH )DU : RWN
&RPPIMMRQ ): &

+RZ GR ZHWDUMEDUDIQIQJ IRUD QHZ ($ WH
HP SG\ HUMEBUV RUDIUHHV\R EDUDIQIRUDQHZ ($ \R
HSOFH WH RG ($ DQG MXHV D QRWHH RI
S KW R HP SB\ HHV 7KLY FDQ RQD
KDSSHQ DIWU WH QRP IQDOH SIY GDM QAMG 1Q WH
RG($

. KDW KDSSHQV Q EDUDLQIQJ GILIHHQW
EDUDIQQI WDP V DSSUIRDAK EDUDIQQI GlLIHHQWD
7KH /' KDV D@ D\ V VENHQ WH DSSURDRK WDWW EHVW

VR EH KROHVADQG HILFHQAQ EDUDIQQI VHHN WH
\VOP HILRP HP S@ HY VR WH/

e $@DV KDV DQ IQWOP HMWY ZIW DQ HP S HU
ZKHH ZH GMXW KRZ ZH ZI®EDJDQ : H

DZDV SWRSRWH SWIRRRY VR PDNH \WXWH
EDUDIQQI SIRAHHGV DD 7KH SIRRFRY IQFOGH
SXWQ) 1Q ZUWY D@ DIHP HQN DQG DAURQ

MPV VR DRG GMSXWMRQ DQG HQWXWH
EDUDIQQI SIRAHHGV IDLWD DQG HIEHQM \R JHW

\ RX D GHDDV TXIEND DVZHFDQ

e 7KH/' DQGWHHP S®& HUWHQ VHQG HDFK RWHU
D®J R FDIP VZKIFK QW Z KDAHDRK Z DONQ WH
QHZ ($ 7KH/' ®) R FOIP VLV EDHG RQ \RXU
IHHGEDANW XV

o 7KH/' P HHW ZIMW WH HP SB HUUHIXOW DG
Z RIWWURXIK WH ®J Rl FOIP V 8 VXD® Z HWW
ZIW P H-WQIV HYHY VHARQG ZHHN DQG WDP S XS
VR Z HH\D DQG \WHQ P XGS®I P HHWQIV D Z HHN

[ (*$/
5(3257

6(1=25/(*$/ 2))=&(5

e 7KH/" DQGWHHP S®& HUH FKDQIH GDIVWFDXVHV
IRUWH QHZ ($ DQG ZRWIN WLRXIK WHP  : H
DZD VW DQG JHWMHVH FOXVHV VR WH HP S&\ HU
TXIEND VR JHWY RX D TXIENGHDO

o " DIUHHP HQWADQ EH UHDFKHG DAD KLIK BIYHOWHQ
WH /' DQG HP SB\HUMJIQ D P HP RIDQGXP Rl
XQGHWBQAQI 028 ZKIFK ®AW IQ D GHDO
$IWU WH 028 IV WIQHG WH /' DQG WH
HP S®\ HUIIQDDVH DONH GLDIWFOXVHY

© KDWKDSSHQV U DIUHHP HQWFDQWEH UHDFKHG
WH@Z KDVDQXP EHURI P HFKDQMWP V DYDIDE®! VR W
DQG DWIMKH SDUAHYV UHDK DQ DI UHHP HOWQFOGIQ

e *RRG IDIVK EDUDIQIQ) RUGHW HWHU SDUWV
FDQDSS® VR \WH) : & IRUEDLIDIQQI RWGHW/IL WH
RWHU IV QRWEDUJDIQQ) 1Q JRRG IDW 7KH /'
KDYH GRQH WY 1Q SUHMRXV UIRXQGV Rl EDUIDIQIQY
DQG JRWRUGHLY DIDIQWHP S HY/\R SLRYIGHIQIR

UHVSRQG R SUIRSRVDY

o YDUDIQIQJ GIVSXWH HWHUSDUV DADQ. WP H
FDQDSSOWR): & R UHVROH D EDUDIQQ) GVSXWM
DERXWOQ ($ ): & P D\ P DNH UHRP P HQGDMRQV
RUH SUHW DQ RSIQRQ EXWFDQWDLEMDM P DN\H
D EIQEQ) GHAMRQ XQBW HYHYRQH DIUHHV \R
DIEEMDARQ 7KH /' KDYH GRQH WLV 1Q SUHYIRXV
IRXQGV R EDUDQQ)  JRWAQ KHSIXO): &
UHRP P HQGDMRQV

o 3392 WH /' FDQ DSS® W WH ): & IRUD
SIRWMAMG DRWRQ EDERWRUGHU R P HP EHY FDQ
GHAGH R VINH SIRWMAMG 1QGXVAMDO DRARQ \R
VXSSRUARUDGYDQRH WHUFDIP VIQ ( $ EDUIDIQQY
3IRWPMG [QGX\VIMDCDRWRQ FDQ VENH P DQ\ IRWP V
EXVP DIQD IMIQYRGHV VIMNHV DQG Z RINEDQV I DQ
RUGHULY P DGH Rl HDJIE®! YRWMLY YRWM DQG Rl
WRWH YRWM VR VENH DRARQ WHQ WH DRURQ
FDQ EH VENHQ DQG Z LOEH SIRWMPAMG R\ RX FDQW
EH SXQMKHG B\ \RXU HP SB\HU IRU\VENQI WH
DRWRQ DQG \ RX DUH SIRMPAMG |LRP - B DOTDELOW
© H KDYH DSS@G IRU3$%2 VIRUO HAR 9 / IQH
WIV\ HDU

1282 /" (68/ "' (&



¢ -QWDPDE®! EDUIDIQIQ) GHFDDMRQ  DIWU
P RNV IRGZ IQ) WH QRP IQDOH SII GDM R WH
RG($ RU P RONVD\WUEDUDQQI FRP P HOFHG
Z KIBKHYHULY WH OWU D SDUN FDQ OSSO R ) : &
VR P D\H DQ IQADREE®! EDIDIQQ) GHFOUDWRQ
7KH): & ZI@P DNH VXK DQ RUGHU GHMLP 1QQ)
WH\MLP VR WH ($ 1L MV R WH YIHZ WHH IV QR
UHDWRQEG SIRSHW R DIHPHON W

UHDVRQEE®I R GR R 1Q WH AURXP WRORHV

: KDW KDSSHQV U DJWHHP HQW LV UWHDFKHG
EHVY HHQVWKH/' DQGDQHP SR\ HU

e (P S® HHVDWH SWRYIGHG DFRS\ R WH SLRSRVHG
($ DQGWH/' KRGV P DW P HHWMQIV DIRXQG WH
QHVE RIN VR GVAXW WH ($ Z W \ RX DQG DQVZ HU
DQ. TXHVRQV\ RX KDYH

* (PS®RAHYV RRHHG E\ WH SWIRSRVHG ($ WHQ
YRW VR HOCRUH MRUQRW

e I DPDRUW R HP S®HV FRHHG B\ WH ($
YRM 1Q IDVRU R IWWHQ WH SIRSRHG ($ IV
SWRYIGHG\RWH) : & IRUDSSLRYDO

e 7KH): & IHVHZVWH SIRSRVHG ($ VR P DNH VXWH
MARP S@HV Z I WH OZ DQG P HHW \WBQGDLGV
WH): & P DN\HV D GHAMRQ \R DSSWRYH WH QHZ
($ WHQWHQZ ($ ZIOFRP HIQR HIHFW GD\V
DWUWH GHAMRQ XQBMW WH ($ VDV D OWUGD
7KH/ ' Z 1OQHIRWDM Z IM DQ HP S\ HUMR HQUXH
SDPHQW DIH EDANGDMG DQG DQ GHD IQ
DSSWRYDY RQWGHD) \ RXUSD\ IQRUHDVHV

1 HZ P SIRYHG (P S®&\ P HQW DZ VIRU: RWHW

"Q ' HAHP EHU WL \HDU WH ) HGHDO * RYHL.QP HQW
SDWHG QZ OZV FD®G WH )DIU : RN / HIMDARQ
$P HQGP HOW &BMQJ / RRSKRBN %O ZKIEK
P D\H YDURXV DP HQGP HQW \R HP SB\P HQNOZ \R
EHAMUSURWIRAZ RUNHLY 1Q $ XVWDID

"QVXP P DU WHQHZ OZV

-QFUHDWH SLIRWWRVIRQV IRUIDP 1O DQG GRP HWIF
YIRGIQFH  YLIFP V W IQARGXAHV IDP I® DQG
GRP HWF YIRGIQFH DV D SIRWMRAMG DAEXW XQGHUWH
) DU: RINSPWR IW XQDZ IXQRUHP S& HY/ VR WHDA\D
WHDWZ RINHU DGYHOHD EHFDXWH WH KDYH EHHQ
VXEMPAWMG W | DP 1O DQG GRP HVWF YIRGIQRH

&UP LODOVH LOMOVRQDOZ DIH  VXSHUVKHIW
1L Z RUNHLY DUH LOMQWRQD® XQGHSDIG XQGHUWH ) ;

$PWDQ ($ RUP RGHD DZ DG WL IV QRZ D FUP IQDO
RIHOFH ZMW  MJQUEDQN SHQDWNV )RU ERG
FRISRIDMV  WH KUKHUR PIGRQRU [ WH
XQGHLSD. P HOW) RU IQGYIGXDY' [P SUMRQP HOARI XS
W \HDWRUDIICH R WH JUDMURI P I@RQ

RU [ WHXQGHSD P HQW

YHWIAU Z RINS@FH WKW DQG SLRVHPIRQV |RU
XQLRQ GH®U DAV Z KLFK P DNH WHDMHU I RU XV VR
UHSUHVHOWDQG SLRVHPW RX  XQGHUWH QZ OZV
HP SE HY FDQWXQUHDVRQDE® 1DIORU LHXVH \R GHDO
ZIW D ZRINSOFH GHBUDM NQRZIQI® RU UHANBMVD
P D\H D IDOH RUP MBDGIQ P IMHSUAVHQMRQ \R D
Z RUINS@FH GHBU DM RUXQUHDVRQDE® KIQGHU REVIRKRW
RU SUHYHOWWH H HIAMH R WKW R D Z RINSOFH
GHBUDM : RUINSOFH GHBUDWV DIH DOR HOWN@G \R
FRP P XQEDM ZIW HP SB\ HAV ZKR DH FXUHQARU
SIRSHARH XQRQ P HPEHY DW WH ZRUNSOFH
UHDVRQDE®! DFFHW \R WH Z RUNSOFH VR XQGHUENH
WHU GXWAV DV GHBUDMV DQG SDIG WP H GXUQJ

QRUWP DOZ RINQJ KRXW/ VR DAMQG WDIQICY 1Q UHDWRQ
R WHUUR®H

BVRS FRP SDQIHV XQGHWD\ LQJ  Z RINHW/
VIKLRXJK VIKH XVH RI @ERXUKLLH  FXUHQW® ©@ERXU
KILH ZRUHY RIWQ ZRWN MGHE\ MGH ZIW GUHFW
HP S® HAV SHURWP WH \DP H Z RIN EXWUHAHYH B\W
SD 7KHQHZ QZVZIQHTXILH HP SG HY Z W ( $V\R
SD @ERXU KILH DVGDWWH \VDP H DV WH GUHFW
ZRWINRUH

&RMH WH WP D® EXVIQHW HGXQGDQR

@RSKR®! P DOEXVQHWHY DIH P RWMD H HP SW
ILRP SDIQI WHGXQGDQR XQGHUWH )DU: RWIN $FW
7KLY FUHDMG D ®RSKRGI ZKHWH 1L D OUH EXVIQHW
EHOP H IQROHONVDQG GRZQMIHG WH  Z RX@GQW
KDYH VR SD UHGXQGDR 7KH QZ @ZV SIRWMFW
HGXQGDQR SD IRU ZRUHY ZRWINQJ IRU OUHU
EXVIQHWHY WDWKDYH EHFRP H WIRKQED® D \P DO

EXVOHW GXH VR IOVROHQR

-P SIRYHG Z RINS@FHKHDAOK  VDIHW @Z V
e D WHQZ ozV PD\H IWHDMHU IRU HP HIUHQR
VHWEH Z RINHYWR FOIP  IRU3 76

e E KDYH ELIRXJIKWM@OD IR @H ZIW DVERMRV

XQGHU WH $VEHWRY 6DIHW DQG  ( UIDGIFDWRQ

$JHR  IQFOGQ FRRIGIODWRQ RQ MID \DIHW
DQG @D LHDWG GM-DVHV

e F &UDM D QZ IHGHDO FUP IQDO RIIHQAH Rl
LQGX\AMDOP DQVDXJIKWU $ ERG. FRUSRUIDMV DQG
WHU RIEHY FRYHHG B\ WH &RP P RQZ HDIM
© +6 $FWIDFH D QHZ LQGXVIMDO P DQVDXIK\WU
RIHOFH L JIRW QHIHQAH RU LHFANBMGQHW IV
IRXQG VR KDYH FRQMEXWG \R WH G-DM Rl D
ZRINHU 3HQD@V |RU IQGEYIGXDY DIH XS R
\ HDW/ [P SUMRQP HQADQG ERG. FRLSRWDMV IDFH D

SHODWR XSW P l@RQ

TKH /' ZHBRP HV WHWH QHZ OzZV ZKIK IQRHDWH
SIRWPARQV |RUZ RUINHY DRRW $ XVADID

/282 1"1(6-81 "' (&



RTBU Locomotive Division

SCHOLARSHIPS

The RTBU Locomotive Division, through the Department of Education, offer the children
of financial members the below scholarships.

For Students completing Year 8 this year and commencing tertiary education next year:

Glenn Moorhead Memorial Scholarship
e One Scholarship
e Valued at $300.

For Students completing Year 10 this year and commencing year 11 next year:

The Frank Carey Memorial Scholarship
e Two Scholarships awarded each year.
e Valued at $300

The Steve Gibson Memorial Scholarship
e Two Scholarships awarded each year
e Each valued at $600 for two years.

For Students completing Year 12 this year and commencing tertiary education next
year:

Ken Matthews Memorial Scholarship
e One Scholarship
e Valued at $600 for two years.

Applications are open NOW

: APPLICATIONS CLOSE
and can only be made online.

1st Feb 2024

To register or find out more, go to:
https://www.eduweb.vic.gov.au/scholarships/

Scholarships are available for children of financial
members of the RTBU Locomotive Division .

1282 /"1 (6 8/ ' (&
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67(3+(1 %87/(5
0 (752 B6XE ' LYLVLRQDO6HFUHVDU

: HBPRP HWR P\ WHSRUNIRU VKLV \ HDW / RFR / IOHV -WKDV EHHQ DQ H WHP HO EXW \ HDU Z IMK KXQGLHGV RI
P HP EHUTXHWIRQV DQVZ HWHG DQG P HHVIQJV DWHQGHG Z WK DQG RQ P HP EHWV EHKDO

7KV ZDV P\ [LUWWIX@\ HDU DV VKH 6XE ' LYIMRQDOGHFUHVIDU DQG — Z RX@ @NH VR VIKDON VIKH GHGUIDWAV Rl VKH
0 HURSRAVIDQ 6XE ' LYIMRQ |RU VKHW VXSSRUN DWIWIDQFH DQG GHGLIFDVIRQ VR VIKH GUYLQJ JWDGH KHWH DWWKH

6SDUNV

: HDW D@ D\V GRNLQJ IRU P HP EHWV VR DWMMWVWKH 0 HAURSRAMDQ 6XE ' LYIMRQ DQG MWW D JUHDWZ D\ VR JHW
LQYRO'HG LQ VKH 8 QLRQ DQG KHG VWKDSH \ RXUZ RINSOMFH  &RQVIDPAD GH®I DA RUVKH / RFRP RIYH" LYIMRQRITLFH U

\RXZ MK VRNQRZ P RWH

7KHH ZHH D GWR P DAY \WDWZ H GHDOVZ IW. RYHU WH
\HDU Z W QXP HIRXV DMXHV FRQWOXIQ) R DSSHDUVXAK DV
P REI®I SKRQH XVH LRWMUQI GD. Rl RSHUIDWRQV SUREGP V
DQG XVH Rl VRADCP HGED

"QFRUHFAWZ DIHV KDYH FROWDXHG \R EH D SWIREGP ZIW
VRP H P HP EHY QRWEHQ SDIG DVD@IRU DQ Rl WHU
IRWQIKWD ZDIHV 2 QH Rl WH ELJIHVASURE®P V WDWH MV
IV WH ORI FRP P XQFDWRQ IQFOGIQ) WH DXVR JHOHIDWG
P HWDJH ILRP WH SD\ URGGHSDUR HQW :  H KDYH WDQN X@®
EHHQ DEGI VR VXSSRUVP HP EHY/ 1Q JHWI) WHVH DAXHY
IIf HG TXIEND I \ RX GR KDYH D SD\ LRGMXH SGDVH FRQWDXH
VR FROEPED, LRQIRWLIKWD \ RXUP DQDIHUDQG DOR FF \WH
8QRQ "I WH MXH IMDGRHV QRWIHWUHVROHG [Q WP HO
P DQQHU SEDWH IHTXHWDWMEQFH IURP WH / RFRP RWYH

IMMRQ

$QRWHUSD IWXH LV GUYHY QRAJHAMQ) SDIG WHU $QQXDO
®DYH <RX DIH IHTXIWHG R DSS® |RU\ RXULRWMUHG DQQXDO
GDYH WWRXIK "Q RP "l \RX GRQWDSS® 0 HAR ZI@QRW
DXVRP DWFD® SD\ \ RX "WZ RX@ EH QIFH IRUGHSRWP DQIHLY/
W UHP IQG XV ZKHQ RXU $QQXDO/ HDYH IV QHDU EXWWMIY
XVXDE IVQVWMH FDVH

% WHZD ZKHQ \RX DHRQ®DYHIRU GD\VRUP RUH\RX
DUH HQW®IG VR DSSO |RUS$QQXDY HDYH 3DW DOR NQRZ Q DV
) WARDW 3DW RU'QADWEIM 3DW  7KH HON@P HOW R WY
SDW DUH WH VOP H DV\ RXU( P S® HH ) UHH 7UDYHO3DW EXW
|UHH WDYHOY DYDIDE®! [RUDQ RQH QRP IQDWMG RQ WH SDW
IQFOGIQ \ RXU SDWRHU DQG GHSHQGHOWRKIGIHQ  7UDYHOLY
DYDDE®I RQ DQ 0 HAR 7WDIQ 9 /IQH HWFH IQFOGQ)
EXWHV R &DQEHUD DQG $GHDIGH DQG P RWVEXV VHYEHV
Z WIQ9IRRUD

<RX Z1@QHHG \R DSS® IRUWH SDW RQ"Q RWP 1@ 1Q WH
UHTXILHG GO WY EHVAIR WHQ LQIRWP \ RXUP DQDIHUWDW
\ RX KDYH DSS@4G IRUSDW DQG IRUWHP \R IRGZ VXS

© H KDYH VHHQ WH IOWRGXPMRQ RI &%&7 DQG WH WQQHO
WMD) FRP P HQRH IRUWH 0 HAR 7XQQHO 7KLY KDV QRAEHHQ
Z IMWRXWWHYHDOP DIRU IWXHY 2 QH Z HHNHQG 1Q 6HSWP EHU
\VOZ WH 6HQRUDW) HAROUXVSHQGHG 897 & $XVRP DWE P RGH
RSHDWRQ DWU  +&0 7V 1Q DXVRP DWF P RGH RYHUKRW
&DXOHB 0 RUH UHFHOWD &%4&7 HQDE®! WDIQV KDYH RQD EHHQ
DE®I VR XQ RQ &6 FRQYHOMRQDOWI QD@ RQ FHWMIQ SDUV
Rl WH &%&7 QHVERWN

7KV IV SIRRI Rl ZKDAZ H Z HH VXVSIARXV Rl DQG VRXIKWR
SIRMPADGDRQ) : KIGWZ H DUH AN Z W + &0 7 DQG &9 &
WH / RFR ' IMMRQ Z LOHQXUH WDAZ H SIRWPARXULR®! DQG
XGP DMO WH WDYHER) SXETE ILRP WHVH HYRGMRQY

($ QHIRWDARQY WBUMG P IG\HDU DQG ZHH SWRILWMQJ
VBZ © XQMWH 8 QRQ DSSHG IRU DQG Z HH VXFFHWIXOIQ
REWIQQ) D 3IRWAMG $PURQ YDGW2 LGHU 3392 2 OFH
WLV 3392 ZDV YRWMG LQ IDYRXUE\ WH P HP EHY 0 HARV
6HQRUP DQDIHP HOAEHIDQ DAMOGIQ) WH ($ P HAMQIV Z W
/RFR" IMMRQ H SDWDAQ) WH SURFHW DQG SIRWRMG DFURQ
ZDV QRMHTXILHG 7KH ($ IV 1Q IIODOGIDWY WRUHV DQG
VKRX@ EH RXWIR P HP EHY P 1G -DQXDU Z W DYRM\R
EH KHG DIRXQG WH HOG RI -DOXDY HDWD ) HEKDY  7KHWH
DH D MJQUEDQN QXP EHU R SRWH FKDQIHV \R \WH
FRQGMRQV IRU GUYHY DQG ZH ZIO®EH KRGIQI P HAMIV
GXUQJ -DOXDU VR DQVZ HUDQ, TXHVARQY

YT ~

~0:v ¥%YI

Aveé<w 18 * vS~ :u ~&Q
J~ S Y YO Y YO ~Y
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9 /IQHV Q2 VHUEH IV IRPHG B\ D GRZQ HP SW
P RYHP HOMRWP  %HQGUIR "WDULIYHV 1Q WH SOWRWP
DQG WMWY P IQXWV OWUDV WH IIWAMGRZ Q "WZ DV
IGHQWIHG DAMH SHGHVMDQ FIRMQI RQ WH GRZ Q HG
R WH SOMRWP V DQG RSHQV ZKHQ WH WDIQ DUIYHV
IRP 9%HQGEIR "WZ DV IRXQG WH WP IQDAQY) VHUMEH
FRX@ GHSDUAZ W WH SHGHVMDQ FLRMQJ \MMORSHQ

7KH IQMUBANQI GRHV FDWUIRURWIQDAQ) WDIQV | LRP

&DWBP DQH 1Q WHWH ALFXP WBQRHV  © KHQ WH
VJQD®U FD WH MIQDOIRU WH GRZQ WDIQ \WH
SHGHVWDQ ARMQI FRVHV VHRRQGV OWU \WH
GRZQ GHSDUXWH VJQDOF®BDY R SWRAHHG DQG WH
WDIQ FDQ GHSDUMDIHD 7KLY Z DV WAMMG Z W D VSHADO
WDIQ SURUVR WH QHZ VHUMEH FRP P HQAQJ 7R DAMWW
GUYHY D UHP 1QGHU QRWAH ERDLG KDV EHHQ SOFHG DW
WH GRZ QHQG Rl HDFK SDAWRWP

$WBH P RXU WJIQDY 1Q \WH GFDODUHD Z W D SRWMG
WDANVSHHG Rl NK ZLOKDYH WH 73: 6 RYHUSHHG
DPYDWG |RUD QRUP DO/SHHG DVSHRW

BKRX@ DQ RYHWSHHG IQMIHMRQ RAFXU WKLY Z RX@
EHFRP H DQ IWXH DV WH GUYHU DQG WDIQ FROAR®U
P D\ QRAHDGI® IGHQW\ \H FDXVH "WP D\ EH DWXP HG
WH IQMIYHMRQ LV D UHVXGVR GHHPAHTXISP HQADQG
WH WDIQ SHP MG VR SURFHHG DIWU DQ IQAGHQW 7R
DYRIG WY SIREGP D73: 6 ERDUG Z IOEH SOFHG DV
HDFK MJQDOVR WDWGUYHY DUH P RUH DZDIH ZKIEK
\LJ QDY DUH DRWYH | RUDODVSHRW

7KHH IV DOR DQ IQMMRQ VR KDYH WH \DPH

DUDQIHP HQW IRUWH VIQDY DAPO@MIDNQ WH  NSK
DUD

6*1$/ 6*+7-1*
5(3257

7KH : I®KWH /RRS IV SWRILPPHG W EH
FRP P IMMRQHG WL P RO DQG IV WH ILUMRI WH QHZ
WDIOE®! SRIQN GRSV 7KH FXUHQNQ VHYEH K\ GLDX@E
WDME®! @RS SRIQW P HKDQWP V' DIH  GLIEEX@V \R
P DIQWIQ DQG 9 / IQH KDYH SUIRSRVHG \R FUHDM D QHZ
I MP

7KH GFWRQV ZI@KDYH GMEQRH QDY DVEWDNQ
GMEQRH DQG KRP HVWIQDY Z W (RAM IQGIFDRY P
ILRP WH SRIQW 7KH WQDY Z L@EH XQFRQAR®IG DQG

UHSHDAH SRUMRQ Rl WH SRIQWV Z KHQ VADQG BANHG
IRUDQ DUYDO

7KHH ZI@EHD/ (' LOXP LQDWG LQGIFDVRUERDUG DAWH
GHSDUMWH HQG Rl WH ®RS DEGI \R GMS®\. 7 WDIO
WWRXIK DQG ; IRU SRION QRWVHW 7KH @RSV DH
VHXS IRU VP XGEQHRXYV DUIYDY ZIW O ® FRXQWMY
RYHUWH SRIQW \R FROARONH HBRME P RRLY/

) RUWH GHSDUXUH Z KHQ WH LOGIFDWRULY GVSD\ IQ) 7
WH SRIQN FDQ EH WDIBIG WIRXJK 7KH GDGIQ) Z KHHY
ZI®GUYH WH SRIQN DARW DQG EH KHG 1Q WDW
SRVMRQ XQWDWH WDIQ IV FBDU Rl WH SRIQW $WWDW
WP H WH P RRU Z1O@OWHHWVWH SRIQNV IRUWH QH W
DUYDO "l WHWH LV D WDIQ EHVE HHQ WH GMEBQMIQDO
DQG WH |RXA SRIQADWMH DULYDOHQG WH IQGFDWRU
Z1OE\VSD\

" UYHY 1Q WH @RS ZDMWY IRUD FRW Z1OWHH WH
IQGIFDRUFKDQIHILRP 7 \R ; DVWH RSSRVQJ WDIQ
DSSURDAKHV : KHQ WH RSSRVMQJ WDIQ DUIYHV [Q FBDU
WH IQGFDRUZ [OGVSD\ 7 6KRX@ D GUYHULHTXILH\R
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