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| RAR/ IQHV IV SXEQKHG E\ WH / RFRP RWH ' LYMRQ R
WH $XVADIDQ 5DIO0 7P %XV -QGXVM 8 QRQ
9IRRUDQ %4DQFK

[ RR/ 1OV IV GMMEXWG | UHH VR D@I LODOADOP HP EHLY/
R WH /RFRP RWH ' IYIMRQ 5HWHG ( QIIOHP HQ DOR
UHAHYH WH P DID] LlOH IRUTUHH WY P DGH DYDIDE®! VR
QRQ P HP EHW DD FRWRI SHU\ HDU

$GYHUWHP HOW RIIHUQI D VSHALIF EHQHIW WR
/ RFRP RWH ' IMMRQ P HP EHY/ DIH SXEQKHG IUHH RI
FKDUH +HUIMIH JURXSY DUH JHOHD® QRWKDUHG IRU

DGYHUMMQI RURXULQIRWP DARQ

9LZV RU RSIQRQV HSHWMG 1Q SXEQKHG
FROMEXWRQV \R / RAR / LQHY DUH QRWQHRHWDUD WRVH
Rl WH 8 QIRQ 2 I1IFH : H DOR UHVHIYH WH W KWR DOMU
RUGHBM W WRU®BY DCRURWHUSXUSRVHV

&ROAQMEXWRQV DIH SUOMG DWWH GVARHARQ Rl WH
SXEQKHU

/ RAR/ .QHV RUDQ\ SDUMKHUHRI FDQQRWEH UHSLRGXAHG
RU GMMEXWG Z IMRXWWH Z MWHQ FRQVHQWRI WH
9IRRUDQ/ RFRP RWH' LYIMRQ

3SXEQWHU
3DUV-R@

/12&2027-9( '-9-6-21 5(35(6(17%7

' 9621%/ (; (&87-9(6

6HFUHVIDU 3DUV -R®
$WIWBHFE  -IP &KU VRWRP RX
3 IHVIGHQW . D\QH+ WV

9LFH 3UMMIGHQW  &DW\ 1 RROH

57%8 / RFRP RIlYH' LYIMRQ / HYHO

3K 7R®@) UHH
(P DLOUHFHSVIRQ# WEXYIFGRFRFRP DX @ HE ZZ Z WEXYLF®RFR FRP DX

' 9-621%/ &281&+4/256
0 HWRSRAVDQ  6WISKHQ 96X\VBilU

0 HWRSRAVDQ &UWDLJ YVKRS
0 HWRSRQVDQ $GDP ) DQFLV
9 / LQH 3DW 6WMYHQ &R]
9 /IQH3DW  7WHYRUGHYHUQR
31 XN &DW\ 1 RRQH

31 -QWALP RGDO

(@ DEHVIK 60 HERXUQH 9 LFVRUD
) Dl
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LW IO RRNHY HQKRADVS S H QW@ W R X J KARKSIID WA D U-Z R X OGBL \VHRV KD BN HU\R Q H
ZKR KDV FRQLWXQXDOO\ VXSSRUWHG XV DQG KHOSHG XV PDNH [

( QWALBUVH $ JUHHP HQWL HIRIDVIRQV

%DUJDL@DYIRPPHQFHAUWKHHWURDLO HKD YBIOERIHIRHHSBQB Q @ KFD LIOY LVLRQ
2SHUDWBRQBHKD YD BGQXPERWPHHWLQIFCDWREBXQHIRWL ZWWRQWR: H PHW
ZLWKWURJIJDUBERRHWKBIJUHHP MW HHULWBS EDUJDILIQRQJUHRI®M R VQUWA D W H .
DIJUHHPHQW FRPELQHG'ULYHU 6W bRWSREP UJIDLWBEW KEHVIRVVLFOOMFRPH
VWDII 6LJQDDDHUHSZ@WKRZEDUJIDLQIRF DPOO PHPEHUYV
VKRXDWGRIUBNWHERQRZFRQILUPWEIGY KHV
WRRQW ZQ YW L Q {®WRRYHYHU\PQ@®BQ ~QDFFRUG ZQWH KDMW UD I HMH SWKHP
WKLY EDVLY ZH SURFHHG X S G D WGIBX U$ Q HJIR W L Z WWORKWMW U R X J K

H P D LODQY® Wo U D Q FHKF X WRLEY BHW L DKIMMWD O O
7KHSH[SLUMEG -XQH DQGUHTXLUWGGRFXPHQWHG
RQM\IWWWH[S\LGDWHK ZWD UB E OMRVD N H
SURWHDP PMIGIQH JR W L DW BRGW R J U H V V:IHQIHK L J KLV RS ® W HGKAR P R Q L F D?LINR Q
+RZHYBAHFRQW LVQFEW U JDIQYPR R GD L WWHR VHQWR R X D E RX¥W WL VIL O QZHGVXQ W U X H
QHIJRWLDWH WKH EHVW SRVVLEOH D@ H HHPORR\D W H B IR @IO\D L D @KIHW K L & BV

V D LDE R XWVKLHP S(RW D @ FHQ LW\ Z RWRILIQW K H
$VIRXNQRZHKDYHARPPHQFHGWKHHW LQP® G UH D FWKBIJUHM B VOV D YWE BX GG
DURXQ&EHW ZRARNS HWNRR XG L UHBERX W HWWRHRHPEH UMK HFRQF HQ WRIEDRIRGI L Q J
ZKDWR XZ D QMQN KBIRR IFOD LPR/DW RL RIQ D | WW K/ HRW K@H J R W L D\ WRGNYQ D J RIQ J
ZLWEHWR ($ QHJRWLDWQEBMWVZHBXUDJIDLQVW XV
TXHVWLRQV

'"HVS LB FWLRIBW RPLARNZHZLORQWLQX
‘H DUWDOVAR WY KDU®RHQVKEDUJDLQWRIDQ @R UM WK D Q & KFD L OY L VWRBW
SURFHHAVD@\G | | LF L HRWXORHPEHDQG WKEHVSRVVLERW F RIFRHLD ORH P E H UPN/
KD YSU R Y LGGHHABE RVGKU CFI@/D X MNRHVO P RADVD ID O Z DR LR F XWR QD F K L H WIKEHI W H V X @ W V
RI RXU FODLPV \R X

OHWHRQRWWURYLGHGWKIR VMR XU " ZR X OGL NWHRNV KD QORI WKIRHPEH WK D W
GUDHWDHAWR WG UDH®W/D XMHWKHIRRIFODLPVXEPLWW HORWK(EH DQ & KHRJ NV K DRAK U
OHWVBMWRUNRORIHDWEBR MHWURHWURSRIXBNYQVURGUH YV HYMRQWLYQ X
KDYH FDQFHOOHG RXU ODVW EDUJWIRQGQ IWFRH B W\LIQVIW

OHWWKRHDOVR IL&/L SORYKZHKL VRVIHIV HH®P H\HRXWRUHSRRMHHW LVQR\EL ¥ RR UW O

VRROINM HKD YWRK\R | |HAHZLO8Y LHYQ &/ KH QG HWNDL BIO DWHEB UR Y L (GBHH U V)RS D WRHQW K H
VHQG LW WR \RX ZLWK RXU YLHZV SURJUHVV RI EDUJDLQLQJ
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0 (752 FRQW

0 REL®I 3KRQH X\H

OHWHKRBBJUHWRZR UN QR X\SKAD
LW DNWBLWSKU R YQBR UHX L G D®F
"ULY HUHOU G ILQ\B\R E LOKIR BHR O
DQG ZKHQ WKH\ FDQ EH XV

K HF XJ) U HRUAR F H GOXHDHWHKBIH F 1OV
WR/ KK LYHURBRELDKR QN HZ K H
VDIWRRVRY /LOMDRIRXFR/ DI
DSSURD®@BH T X [SHUW FOQIBRN
SKRQMNE HV Z L W FR HAX L Q.\QWHK
FDE RI WKH WUDLQ

"KLOWKH756 LVPHD QWREHW K
SULPDRIPRIFRPP X QL FIVWIL\R RY
W KWHE O ZWW$2 V' X WP D Q D J B @V
PDQDJKYYQXMR E LOKR @HW K
SULPDU\ FRQWDFW ZKLOVW

"LWRIILFRIWK®HDW L REDDLED | H
5HIJXODWRE65 WDNLRXDUVK
VWD @BBQ WXV IR IP R E LOKIR §
E\ VHHNLQJ WR SURVHFXW
G UL YZHWWKH F N OHHQVG/D Q J H WP KI
FDUUDHYHQD ®WXS WR \HDU
LPSULVRQRPUBQW. ILQRUERW
0HW URH H GWRX S5 D WLIWS/R O LVER
HQVXUM LV FOHDQRWRSHQWR

L QWHU S UHOWDUWRLYRIB/HMH V W
RI ZRUN

'($0%$/*%0%721
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(QUABLMH $ JUHHP HOWL HIRIDVIRQV (QWHUSULVH $JUHHPHQW 1HJRWLD

%DUJDIKILORPPHQRHGSK 7 SDLOSUWR SHR | qumwe /LHQ LVD JRYHUHHRVRSHUDW H
UHSOWRHS Z K IKAL\G X WV RI[SLUEHSWHPEHYS w1 U SRIQWM(H 9L FWR URS 6 U Q PKIDGY

FRQILUMK®WL QKD ®DXWKR DWR®Q@DUYV

EDUJDL QKQUUSWHHWEZ VE /LEWDKHOG
7KH$ L\D1DWLRYIDE HPBIQ®X U U HRORWBIU V,

RQHGEVGD\ -XQBHQG@HDQWLFPSIBIWHQ:
"ULYHU@PLFWRYGER X VBK VW UDRZHY WK H

FRP SDIQDFR Q | L ULPBXGN R;LWHHPSOR\WRVZLV@K/LQPHDQDJHPFH@)WHHI\ECD\V\N‘WQVXUH
™ N e EDUJDLQLQJ SURJUHVVHV HIILFLHQW
RSHUDWH RXW RI 16:

TKHLUPWHWEQ/KHOGLFWRW.KH. FRFR TKHRFRWP RIMIVERQJD LWRH QED YEH H Q

R1IL AN QIAD\W KWHH F RDIEH WY QDR R B Q G EXVWWHYLQRHP EHUXJIJHVWRR@WKURXJIK

WKH QH[W PHHWLQJ ZLOO EH LQ $GHOD RO DXUBVHDWK(E WKQWHGWEH
XSGDVDIDE@® O PP NLQEG LW RIQW XW KD W

7KHWHBQXPEMRIZRUSIUD FWARBWHW D w I HPEHBRQWIMBHHAO HIDQG H I L FHO® XV H

EDVH®EHZLEEHQVX W RDM IUBHILQHJE RQVLVIMEEQVQ BV W U RELIQ FOXBEX QB W

ZLWKLQ WKH ($ DQG PHPEHUV MREV DO ¥WHBUWER
e 8SGDWHG 'LVFLSOLQDU\ &O0DXVH

3WRKLEIMRQ P SLRYHP HQWL RFHV e 8SGDWHWE® HQWDLE xD\U BQUGU HW XWRQ
ZRUN FODXVHYV
2 Q WHK DQG RI$SULO WKBHIILFRHIWKH ¢ 6SHFLDO ODWHUQLW\ /HDYH &OD X\
IDWLREDI@ED I HWHIXODWRIBS5 LVVXIDG * 2YHUWLPH DQG 6XSHUDQQXDWLRQ
SURKLEQWWR®H QALPSURYH®RYWHS 7 e 8SGDWHV WR '"ULYHU 2QO\ 6KLIWYV
6KRUWO\ DIWHU WKH QRWLFHY ZHUH LYYHA®HDQYXREHIORIQEHEBORSDXVH
TXDOLGUHGAHUVMWKHHPRYHEBW KIRRW SDWDWH ¢ "PSURYHG URVWHU FODXVHYV
DSSHDWHK®NSHFWIUDLSD@HRIZKD QRW ¢ 8SGDWHG -RE 6KDUH FODXVH
EHHQ VXEPLWWHG e 8SGDWHG 'ULYHUV IDFLOLWLHYV

KLOVW/DVGLVDSSRIWMKWFHEOHUKBDRRIXOG HHP H\HRXWRUHSR®WHH WV\QK Z WOVD N H

OHDGBREULYHHVGXOCHG ULYWQDI6@Y SODWEBURYLGHUVRIGDWAVKHURIUHYV
FRP P L VWWHIBKGU L YARRW@QREHR XRISRFNHWR| EDUJDLQLQJ

IRDQVKLWKRBYEHHQRVW BDFIF& XQWK H
FOHULFDO HUURU

9 /LQH &RPPLWWHH $SSOLFDWLRQ\
‘H DUKDSSWRUHSRWWDWOGULYHHVYH "wp/JUHD/WHWK®DUIKPEIRIDSSOLFDW I
VXEVHTXHQWO\ SDLG DSSURSULDWHO\)VKEW(EHH‘QXEPLWR\MN&(@IX’HURXRUNLQJ
SDUWILKEWUBGYHUWIK\HN&GR VL WZIRQKN
HQGRUNVNWG/HHRFRLYLVLERPBOL WRHMHHHNV L Q .
DOQWKWHUXFFHORPORG L GKEDNEINMHIQQIRUPHG
& RQJUDW XID@BHOR@ERWU Z DR UN ZQW K
%DUJDLQDERX¥WRRPPHQFIHV6IKSWRHSODFHYHU\RQH
WKHEODKLRRGXMWR[SLUBHSWHPEHWKH

(3 LVD PXOWL DWIDHHPWE& WU U HRRWIHU V
'ULYHUV LQ 9LFWRULD DQG 16: (QWLBLWH $JUHHP HOM. HIRMDARQY

( QUALBUMH $ JUHHP HOWL HI RUDVIRQV

7KHRFRPRWILYIHY KPDQ X W R JHWKHRR | YOUIDQAQ) KDVDOHG FRP P HFHG ZIW 576 \R LHSQFH
FODLPV DQG FDOOV RQ PHPEHUV WR ¥ RZH KR 565\ QKR BAAKRY By HMQIV Z WK

LGHDV WKH\ ZLVK WR KDYH LQFoeréﬂﬂgiﬁ% JREAHRHIY MR BBIEY 576 HP SR HH
XS W DQIQGXVAl WRIQGDUG DG HQUXUH WH,
DLH QRASDIG DY GMW WDQ WH HP SB HHV ILRP RIKHU

RSHDWRY WDWKH DUH Z RINQJ DBRQIMGH
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KDYH FROWXD@® VXSSRUMG P H

$VD FROGPWYH Z H \WIYH VR DFKLHYH WH P RWEHQH IEIDCRXWRP HV IRURXUP HP EHY : KIOVWKLY IV QRWDE D\ V
DFKIHYDE®! DQG ZH DIH QRWDZ DV JRIQJ \R EH SRSXOU ZH FDQ RQD ZRW Z IWIQ WH SDUIDP HWMY Rl WH

( QMSUMH $JUHHP HQW OZ DUG M WP VDQG \WH/ TZ

7KHH ZDV D ®\RI SIRWFW DQG P DAY ZH G-DOVZ W 1Q WH SUHYIRXV \ HDU Z W QXP HIRXV IMWXHV EHQJ
FRVWHG RIl DQG RHY/ Z H FRQWXH W ILIKWRU YHBZ DUH FXUHOASURWMFW Z H DUH Z RINQJ RQ DP RQIVWHYHU

GD 8 QRQUHSUHVHQMMRQY DQG ( $ EDUIDIQQY

( BIFWRQLF 7WDLQ 2 WGHU (72 7KH SURSRVHG FKDQIHV \R
WH H M 7UDIQ 2 WGHUMVMP  SDSHUEDVHG KDYH EHHQ

RQIRIQI VIQFH ZIW QR LHVROMRQ 1Q MIKW) RUWH
VVMP VR RSHDM HIHAAYHD SRVMYH HQG Rl WDIQ
GHWPIRQ HBPWRQE JWDSKIQ) DQG D K®! ERRN R P DIRK
WH IXQPARQDON R (72 V P XVWEH LQFOGHG 1Q WRIH RQH
1 RUM %-QGUR R ' HQIIXIQ 5DI03URWANV 9IRRUD DQG
3URWPNO DQDIHY DUH FRQWQXDD® SX\KIQUI WLV EDANVR EH
IQFOGHG IQWRIH ~ 7KHSUREGP IV WHH IV QR IXQGIQJ IRU
WIH  $ PHMQ VRRN SOFH EHVIHHQ WH 8 QRQ DQG
9 /1QH P DQDIHP HOWDQG WH UHFRP P HQGDARQ IV R
| DADAM D UMN DWHWP HOWRUWH ( 72 SURWPW

1 DURQDO5DIO5 HIX@VRU 7KH 1 DARQDO5DIO5HIXOWRU
KDV P DQGDWG |RU 500 &RP SDQHV ZIWIQ $XVADID \R
IOAMIDIQZ DUG IDAQ) FDP HIDV ZIW DXGR RQ DORGY
VIRAN Z W WH P SOP HQMWRQ \R EH FRP SGMG Z IWIQ
\HDW/ 7KLY IV GHVSIWM WH 8 QRQ DV D FRPAYH $X\VWDID
ZIGH HWPWY WHH SIRSRDY 8 QRQ GHBUDMV DH
FXUHO® 1Q GMXWRQY ZIW WH SHIXDWRU R SXW
ERXQGDUHV DURXQG WH FRPARQ Rl WLV GDVD DQG \R MRS
FRP SDQIHV KDYIQJ D @H IHHG DADQ. WP H 8 QRQ GHBUDMV
KDYH SLIRSRVHG WDWWH GDB RQD EH REWIQHG RQ DQ
IOAGHOWEDVHG SLIRFHW 7KH GVFXWIRQV DIH IMORQIRIQJ
Z W QR RXWRP H SHQGIQJ DQG GXH VR WL WH 3URWPAKDY
EHHQ SXWRQ KRG XQM XUMHUQRWAH

12&2 171(6 '(&

TKVVP\ W WP DV3UMGHOARI WH / RFRP RWH ' IYMRQ DQG " ZRXG @\H VR WDON WH P HP EHY/ ZKR

$ QWODVIVH 3LRFHHG $XVKRUW — $OGMODWH 3URFHHG
$XWRUW $3$ IV D VDH ZRINQI A\VIMP  WDW $57&

LOWRGXFHG DIWUD I1LH [Q D IHD, ER] UHQGHHG WH Vi VWP

GMVDEGIG DW DImQ 7KLY Z DV SURUMR WH | DEQQAGHWKDWV
RAFXUHG DWV: DIDQ RQ W ) HELKDU "WZDV D
SUP MYH Vi MMP WHQ DQG $57& QRZ Z DQWR LHQARGXFH

WLV Z W P RGLIFDWRQV VR EH DE®! VR LXQ DAVIRH VSHHG IQ D
GHIWGHG PRGH 7KH @FRP RWH GYMRQ IV DZ DMWY

PHMQV ZMW 9/IQH DQG $57& R KUKOKW WH

GHIAHQAHY Z W WY MVMP WLV P SHIDWH R Z DMIRU
WH UHFRP P HQGDAWRQV IURP \WWH FRURQIDOLQT XHWADQG WH

$SXVADIDQ  7WDQVSRUV 9XUHDX  $76% DQG  FRXUV
SIRAHHAQIV SURUVR FRVMGHUQJ DO\ P SGP HOBWRQ

9LFVRUDQ 5X® %RRN 5DIO"QGX\WI  6\BQGDGY YRDLG
5"66% Z HH FROADPMG E\ WH 9IRRUDQ * RYHLOP HOWMR
XSGDW DQG P RGHUQVH WH 9IEVRUDQ 5X® %RRN DQG
DODQ ZMW WH 1DARQDOS5X®I %RRN P RGHODV IDU DV
SWDPWEDO ' HVSIWM P HHMQIV B\ WH Z RINQJ JURXS \ENQJ
SOFH RYHU D FRXS®! Rl \HD/ SURMPWP DQDIHY KDYH
FRP H DQG JRQH DQG WH 5X®1 %RRN KDV EHHQ SXWRQ WH
VKHDWR JDMHUGXWN) XUMHUGIVEXVMRQV DERXVIMH I XVUH
SIRILHWRQR! WH 5X® %RRN Z LARAFXUKIV\ HDU

-$1 -8/<



6VIDQGDUG * DXJH 9/ RAWV  6\BQGDLG JDXJIH 9/ RAMV
KDYH EHHQ ERWRP IQ) RXW WXVSHOMRQ ILRP GD RCH

$ARXIK WY IWXH KDG EHHQ WDIVHG Z W WH DSSURSUDM

DXWRUMHY GXH VR SRONFDOSUHWXUH DQG WH XSFRP 1QUJ

HOPWRQ DWWH WP H WH 9/ RAWV Z HH SXWIQR UHIXOU
UHYHQXH VHUEH Z W WDWDXGWQRAHAWIHG $V D UHVXOIRI

D EROWKHHUQJ RII WH VXVSHOMRQ WH HOWH WBQGDLG
JDXIH 9GAW IGHVZDV ZIWGIZQ ILRP VHIFH $IWU
VHYHIDOP H-MQIV D WUHH FDU 6\BIQGDLG * DXIH XQWZ DV
HTXISSHG Z W P HDVXUQJ HTXISP HQMRUD WMALXQ ILRP

0 HERXUQH R $EXU DQG WMWY SHXWV UHYHDBIG WDW
WHHZHH  ERWRP IQ) RXWHYHQW IRUERW IRXLOH V

$57& WDFAN SHYRQQHOZ HH RQ ERDUG R FKHAN WH UGH

FKDIDPMIMARY DBQ) ZIW WH WDAN FRQGMRQY DQG
GDWNRQV WDNHT XILH DAMQARQ

) RGXZ LQJ D GOV DQDOMY E\ HQIIQHHY DP RGLEDARQ Z DV
P DGH VR WH VXVSHMRQ Rl WH WMAB BAW DQG D VHRQG
WAMALXQ RRNSOFH ILRP 0 HERXUOH VR $EXU DQG UMD

"HVSMW  WH  VHYHUW  EHQ)  WHGXFHG  DGGMRQDO
P RGLIFDARQY DIH @HD DIWU IXUMHU GDB FRPARQ DQG

DQDOMY LV FRQGXPMG

0 HHWMQIV KDYH RAFXULHG EHVE HHQ WH 8 QIRQ DQG 9 / ICH

P DQDIHP HOWR UIHQARGXFH LHYHQXH VHMEHV \R $E&XU

8 QWOP RGILIFDWRQV DIH FRP SGMG VR DIBIYIDW \WH [DXOV

YHKIF®! VSHHGV RQ WH 6\BQGDLG JDXIH DUH UHVMEWMG \R
NSK

7UHDG 3@ ([ WIOMRQV : IW WH JOS EHVEHHQ WH
SOARP DQG 6WUIQEDG * DXJH 9BAWV WHDG SOWM
H WIMRQV KDYH EHHQ IMMG RQ DD GRRY H FHSWWH
GUYIQJ HQGV VR FBVH WH JDSV EHEHHQ WH WDIQ DQG
SOMRP ' HVSIW 9 / IQH EHIHYIQ) WLV VR EH D SHUP DQHQW
VROMRQ D 3LRYMRQDO'P SIRYHP HQVLRWAH 31 ZDV
MXHG DQG : RUABDH EHDPH IQROHG  7KH
HRPPHXEDMRQ R : RMBDH ZDV WDN PIQRU
P RGLIFDWRQV Z HH WHTXILHG 1Q WH IOMIP XQWOD P RWH
SHP DQHQW DUDQIHPHOW ZDV DIUHHG R DQG
IP SOP HOMG

9 /IQH LHTXHMG D P RO H WIOMRQ RQ WH FXUHQW
3" ZKIFK ZDV JWDQMG 9 / IQH KDYH IQRH WIHG \R FRWH
WH3"1 DQG: RUNGDIH Z HH RQFH DIDIQ ELRXIKWOQ

7KH: RUBDIH HQIQHHY Z L@EH P HHWQ) Z IW P\ VHD DQG
9 /IQH W FRP HXS ZIW D P RUH SHUP DQHQWWRGMRQ WL
\HDU

BRXVK ' \ QRQ : IW WH IQFUHDH R 9@AWV DQG WRUIDJH
EHRP IQ) D SUP IXP P RGLIEDARQV KDYH RFFXUHG DQG
Z IQFRQWOXH R VENH SOFH RYHUWH QH WARXS®IRI \ HDUW/\R
DFFRP P RGDM WLV [QRUHDWH

7KHH Z I@DOR EH VHYHIDORKDQIHV VR WH DFFRP P RGDMRQ
IRU WDIQ FUZV \KXQMY DQG \DWG IRUHP HQ XQWD
SHUP DQHQWIDAMAY DIH FROMKPMG 1Q WH RG 6RXW
' \QRQZ RUINKRS DUHD 0 DQDIHP HQW LWV VR KDYH WH
VKXQMY ZRWN WH \ DG ZKIFK ZI@GVSORH WH VHRQG
SHYRQ RQ WH (R WRAN +RZ HYHU Z W WH IQRHDWHG
ZRINBDG DW 6RXW '\QRQ DQG P DQDUHP HOW
FRP P WP HOQAMDAMHH ZIOEH  DGGMRQDOKIW SHUGD,
WDIQV AHZ V Z OQRWEH GVDGYDQWIHG %4 RUH WLV
RAFXWY/ 6RXW! ' \ QRQ SURFHGXUHV DQG DIUHHP HOW Z IOEH
UHYIHZ HG DQG DIUHHG XSRQ SURUIR [P SBP HUBMRQ

2Q W -X® WH SHSSHURRWD WHH DABRXW ' \ QRQ Z IOEH
UHP RYHG DQG IQ IW SOFH D GUH SRUEE®! Z LOEH IQWEMIG
RQWH 1 RUM VIGH QHDUWH I XHCBRIQW7KLY Z I@EH XVHG DV
DQ RYHUBZ IRUWDIQ RHZV DQG WKXQMY KRXG \WH
FXUHOAP HDARRP MBQGE\ LRRP EHIX©@

5DGIR 6KXQWQJ 51N DWHWP HQW KDYH UHFRP P HOFHG
IRU BRXWHD &RW DGR WKXQWY 7KLY KDV EHHQ DQ
RQRQ MWP IRUPDQ \HDW 0 HMQIV ZIW WH / RFR
' IMMRQ 6KXQMY 2+ 6 5HSV KDYH VENHQ SOFH DQG Z 1@
FROWDXH XQWD UHVROMRQ LV REIIOHG

IRAW : KIWBHV 7WDIQRHZ DXGW KDYH \KRZ QWDW
Z KM@V KDYH QRVNEHHQ UHRRUGHG RQ WH GDW ®JJHU MKDV
EHHQ UIHYHDBIG WDW: K@ WDWDIH RSHIDMG |IRU GW

WDQ SRIQARQH Rl DVHRQG Z OQRWHRG

%H P IQGXAQ WH XVHRI \ RXUZ KIM@I VR DYRIG DQ\
UHSHUPXWRQY

( QUWALBUVH $ JUHHP HQW 1 HIRWDARQV IRUWH QHZ 9 / ICH
( QMSWMH $IUHHP HOWKDYH FRP P HQFHG  Z W \WH SDUMV
KDYIQ) WHU AP HHAMY : H DOWASDM Z HHND P HHWQIV
VR EH VAKHGX®IG 0 HP EHLY/ Z I@EH DGYIVHG DV P RUH GHELY
EHFRP H DYDDE®!

0 DUMXHHV 6RXWHLD &RW &RYIG P DINXHHV Z [OUHP DIQ 1Q
SOFH IRUDQRWHU Z IQMUVR REVHUH DQ VSINAV 1Q &RYIG
RYHUWDWSHURG 7KH* HHBQJ 0 DUFXHH Z LOEH UHP RYHG

7WIOHHY WDAKDYH IHFHQW SDWHG IRUGUMQI DUH UHTXHWMG VR QRWA WH RITIFH RQ

\ RXUG-MILY XSGDWG

VR KDYH
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0 REL®M 3KRQHV 7KHH KDYH EHHQ D QXPEHU Rl
WHSRUREGI RAFXUHQAHV IQYRGIQ] WH XWVH Rl P REIGI
SKRQHV Z KIOWFRQGXFWY VOIH ZRWINQJ GXWHY 2 1565
FDQ DQG Z IODADQ. WP H REVIIQ\ RXUSKRQH LHFRUGV L

DQ IQAGHAY IHSRUMG

7WIQ &UHZ VDH UHP IQGHG VR VZ MK RIT \ RXUSKRQHV
DQG SOFH IQ\ RXUEDJ DV SHU2 335

BRFLDO0 HGID 7R DBMDM DQ HSHIPXWRQVIQ\ RXUXWH
Rl VRADOP HGD VXAK DV ) DAHERRN WLV DGYWDE®! R
UHP RYH DQ. LHHHQAH 1Q \ RXU SWRII®! VR EHQJ D 9 / IH
HP S®\ HH

$Q. SHUFHYHG DGYHUH RULQDSSURSUDW FRP P HQV WDW
\RX P D\HRQ6RADM HADP D KDYH DQ HIHPWRQ\ RXU
HP SB P HQW

5RWHUQJ 6\ WP 7KH QHZ LRWMUQI M VMP  IRUP DAMG
1O H FHO Z I@EH WIDBIG DV HHRQJ DQG 6H P RXU DQG IV
H SHAMG \R EH [P SBP HOMG IX® B\ W XO® 3UQMY
ZI®EH DYDIOE®! IIRP D GHMNRS FRP SXWU RQD  7KH
+ DAV (RAWMUQ) MVWP  ZKIFK Z LOIQ WD UHSORH WH
H FHOA VP 1V DQWASDMG \R EH LRTIG RXWQ

: HHNO 3M@QQHU 7KHZ HHND SOQQHUZ DV IHP RYHG IWRP
FRXQM WRWMY GKH W D WKRUWH R ZRWNRUH

FROAR®LY

' HVSMW QXP HRXV DMP SW \R KDYH WH SOQQHU
HOMDMG WY [HO RQ GO HDW DQG R TXRWM
P DQDIHP HOW W QRWIQ WH (QMSWH DIHP HQW
$SSDUHOWD WLV Z I@EH UAVROHG Z W WH [P SBP HOBMRQ
RIWH H FHOLRMUQI i MP

7D L WXHY "WXHV ZIW 70 IV DIH WMDRFRXUWIQU DG
WDIQ RHZ V DUH UHP 1QGHG VR LHSRUADQ VXHY WIDW RX
HOFRXQMU

) DFLOVHV "WV VXJ JHVMG WDWQHZ \WDIQ FUHZ. | DALOAHY DW
BRXWHO &RW ZI® EHFRPH D 6VW 3RWFW 7KH
SIRSRVDAV \R GFDM WHVH 1O WH YIFIQW Rl WH 6KXQWLY
&DSDIN $V IXUMHU GHYHBSP HQW RFFXU ZH Z LODGYVH

P HP EHYDFRRWGEQIO

/ RFNHWY 0 RUIH IXQGIQI KDV EHHQ VRXUFHG IRUGANHY \R
EH IQABG 1Q WH WAXH ER] : W \VSDFH EHQJ DAD
SUP XP WH SUIRSRVDAWRP 0 DQDIHP HQAY \R UHP RYH
WHJI\P DQG SRMRQ [HP DB ®ANHWY 1Q IW SOFH 7KHH
IV QR SURSRVDOIRU WH (HRFDWRQ Rl WH J\P  DIWWIY
WIIH 7KLV SIRSRVDOLY XQUDADARY DQG Z L@EH P HW

Z W UAMMEQRH

"Q DGGIMRQ R WLV \WHH Z IQEH DQ H WD
RQ®YHO 1QWHWAXHER]

P DB GANHY/

- DXWQ  3RQGV BVDEQQ) <DUS 7WIQQI KDV
FRP P HQFHG 1Q WH : DXWD 3RQGV WEE@Y \DG IRU
* HHRQ) WDIQ FUHZV RQD  BRXWHLD &LRW WDIQ RHZV
Z IOORWEH WDIOHG DVWKLY GFDWRQ

" Z RX@ SHIVRQD® @H VR WDQN -RKQ 0 DURWD DQG
+ RZ DUG + DQG |RUWHUVHEH DQG FROMEXWRQ \R
WH 8 QRQ 0 RYHP HOWWURXIKRXVWAH \ DY ” Z WK
WHP WH YHY EHVAKQ WHUUHNHP HOW

SRQUWDKOMRYY R 3DV R® QEZO HOPMG
/RFRPRWH ' IYMRQDO 6HALHMEN DQG 4P
&KW VRWRP RX FROMXIQ) 1Q KIV FXUHQNUR®! DV
SVWMEQW 6HRHEY R WH / RFRP RWH ' IMRQ

DRQ ZMW DO WH QZ IQFXPEHQN R WH
/ RFRP RWH GIYMRQ

WZ RX@ EH UHP M/RI P HQRWIR P DNH DVSHADCP HQARQVR 0 DUF 0 DLRWI 0 DUF LV D WIIXQRK XQRQMAZ KR
KDV VHUYHG WH/ RFRP RWH' IYMRQ IRUP DQ\ \ HDW/ 0 DUF KDV QRWRQD EHHQ D UR®I P RGHIDQG P HQRUWR

P DQ XQRQ RIIIADY IQFAGIQI P \ VHD EXVKLY GHGEDWRQ DQG @ DOV VR WH 8 QRQ IV XQSUHAHGHOWMG + LV
DRKIHYHP HQW DUH RAMEQGEQ) DQG IDUVRR P DQ VR QAIQGEIMGXD® DQG KH KDV DA DV KDG WH P HP EHWY/

Z HIDWH BQG EMVWOQMUAVWY DANKHDUWV

KDV EHHQ DQ DEVROW KRQRXUWR KDYH Z RUNHG Z W 0 DUF DQG ” IQFHUHO WDQNKIP |RUKLY RAMBQGEQI
GHGIFDARQ DQG FRP P WP HQMR WH XQIRQ 7R FRQFGGH ” Z VK 0 DUF DOWH EHVAKD KLY | X\WWUH HOGHDYRXWY

S5HIDGV
: DQH
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7KH 3DFLULF 1 DURQDO6LIQDY BLIKVQJ WDP  LQFOXGLQJ 0 DU ERWIRXJK 6LIQDOBLIKVIQI) UHSUHVHQVDVIVH DW31
) UHLI KW &@OQWA LFNVRQ KDYH EHHQ YHU EXVi HQVXUQJ VIKDWELI QDO DLH XS VR VALDVFK DQG P DNLQJ VIKH LHBIYDQW
VXJIHWIRQV VR VIKH FRP SDQ\ VIR HQVXLH VDIHW RI D@RXUP HP EHWY

$WKHWP HRI Z UMQJ VKHWDP  LOVSHPVIAG . RLIRQJ 9D® : LOVKLLH/ RRS %D@MDW$ LDLDWDQG 0 LABXLD / LOHV DQG
VIKH 0 DU ERWIRXJK <DUG Z VK VXJJHWIRQV LOFXGLQJ LHP RYDOR! R@ VWIQDIH FBIDQ XSV RI YHIHVDMRQ XSJWDGHV
VR VLJQDJH DQG HYHQ XSGDVIAV VR WDLQLQJ Z KHUH UHTXLLHG

. 9( - 9(

e : HWKMG WH SRUMMRQ R WH 83 GLHAMRQ KRPH ¢ 7KH SRUMRQ Rl WH ' RZQ GILHAWRQ KRP H MJQDO. 9(
MIQDO 9(  DQG DIVMUGHIEHIDARQ GHAGHG WDWWH ZDVMIKWG DQG IRUGDIH: RUINQJ SUIRFHGXUHV D SDK Z 1O
RXW IQGIFDWRU DURZ \WKRX@ EH FKDQIHG IWRP EH SIRVIGHG IRU7WDIQ &WHZ IWRP IQIWRQARI . 9( WRWH
WWDUKWXS DURZ \R D GIWDURZ |IRU WH GIYHJH SRIQAP DRKICH
P RYHP HQV DV FXUHQW® FDSWIHG B\ WH SRIQW
EDQQHU - 9(

e 7KH WDP WMJKWG WH SRMMRQ Rl 7KH ' RZQ GILHAWRQ
' MEQAMIQDQ 9(  ZKIEKLY P SURUWR.9(  7KH
WIQDY ZIOQRW %BHG 1Q RIHMHU DV WH . 9( IV
DURXQG D FRUDHUSURUWR . 9(

e $SDW SDGDRXQGWH QHZ SRIQAWP DFKIQH Z LGDOR
EH WHTXWHG DQG WL ZDV WDQNX® DILHHG R E\
9 @H : H QRWG WDMMKH SDA ILRP WH 8S +RP H

6LIQDOR WH SRIQAWP DAKIQH RNV RN XOPVIRO SRIOW

7KH MQPARQ SRIQV DUH QRWSDUARI WY SLRMPWDQG IWZ DV
-9( : -8SHQXG P DGH FODUWDWQR LHGXQGDQR  Z DV EXIOMQR WH SURWPW
* 2QWHS8S HYG WHH ZIODOR EH D 61HP HQV 7KHDAH  KR7 HYHUZ KIB! WH MQPWRQ FDQ EH I QDBIG DAD @MUGDM LL
%R DMKH IRXTY SRIOAMDQG QRWWH DRMDOSRIQN  OHHWDL 31 KDV VXJIJHWMG XSGDWY R WH FXUHQW
Z W WH IRX@YJ SRIONERDUG EHVE HHQ ERW LRDGVDOR  $GYVRU ERDUG IQWH' RZ Q GLHPWRQ "WZ DV DGYIVHG WDVWMH
EHQJ UHP RYHG DQG UHSOFHG ZIW D &®DUDQAH 3RIQV  JQ Z IOEH DP HQGHG VR UHP RYH WH ZRUG 6723 DQG R EH
ERDUG IQ HDFK URDG DV DIUHHG VR E\ 9 @H DQG 31 UHSOFHG Z W ( QUXUH -XQPWRQ 3RIQW DIH VHW RU "QWQGHG
P RYHP HOW
.9( : - RZQHXG
e 2Q WH' RZQ HQG D 6lHP HQV 7KHDAMH 9R] ZIOEH 9 /1IQH VXIJHWMG WDAMKHH EH VIR DCGMRQDOERDUGY RQ
SOFHG DWIKH IRXTD) SRIOWQRWKH CAMDCERION 7KH  ERW ELDQRKHY 1Q WH 8 S GILHPWRQ EHRUH WH SRIQW DIDIQ
IRXGY SRIQVERDG EHEHHQ ERW WRDGV ZI@EH ZUM WH VOP H ZRUGV: (QUXUH -XQRIRQ SRIQV DUH HWIRU

UHP RYHG DQG LHSOFHG Z W D &BDIDQFH 3RONVERDLG MGG P RYHP HQW

1Q HDFK LIRDG DVDIWHHGWR E\ 9 @HDQG 31
$V SHUWHUSROAHY DQG SLIRFHGXUHV 31 V IHTXWHP HOALY VR

6WRS DQG AKHAN SRIOW DQG QRAVWDIOWH MOQPWRQ SRIONV
+RZHYHU RWHU RSHDRY EHQJ R : 6% WSH ZI1©@ WO
WURXIKWHP DvG-MIQHG

e 7KHRG 9 @H 6LQDIH IRUDSSURSUDM DXWRUW Z 1@
EH WHP RYHG DQG WH GYHORRWQI VSHHG ERDLG

XSGDMGWR  VHRRQG Z DLQIQJ WSH
7KHH Z1@DOR EHD HQHZDORI . 3+ VSHHG ERDUGY DAWH
XQPARQ 3RIQV|
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7WDLQ 2 UGHU&BIDUDQFH 3 RIOW/RDUG ' RZQ' LWHPMRQ GRFDVIRQ YRDUG

) RU7WDIQ 2 W GHUBDIH Z RINQJ SXLSRVHY DQHZ &BDIDQAH 7KH ' RZQ ' WHAWRQ BFDWRQ ERDG ZDV \WDWG
3RIQMERDUG ZI@EH SORHG 1Q WH XS ' ILHAWRQ P P HMYSURUR WHEBRS

SDWWH @RS 7KLV Z I@EH VIXDUH ZIW D 1 HX\WDO EQQN

ILROMRU"' RZQ 7WDIQV DQG <H®Z ' RMRU7WDIQ 2 WGHU  : H WDIVHG WH TXHWRQ Rl BW/ ZDWQQU DV. 9( IV P
Z RINQJ 1QWH XS GLHAWRQ ILRP WH®RS

1R 6LUQDY ZIMEH ZRQI MGHG DQG DOMIQDY ZI®EH "Wz DV DIUHHG WDWWH MIQDOMKWZ RX@ EH VHHQ ILRP D
" UYHW6IGH Rl WH/ RFRP RWH FDE " DP SBDVWHG\WR VDL P XAK IXUMHU GMEQRH WDQ WH IHOPWH ERDUG DQG WH
9 @HZHHYHY DARRP P RGDW Z W RXUFRQARHQV MJQDOSRVMRQ Z IMEH FRYHHG 1Q IRXW NQRZ BIGJH MGAQJ

WSV 7KH ' RZQ ' ILHAWRQ BFDMRQ ERDG ZIO QRZ EH

7KH &RP P MRQQI GDM LV 7%& DQG XVXDOVDIH ZRINQJ  UHP RYHG DV D UHVX@V
YIHZ LQ) UHTXIUHP HQW Z I@EH WHT XILHG IRU7WDIQ &UHZ

$WAP HRI Z UM ZH FRQILLP HG WH SRUMRQVRI WH' RZQ' MEQWSLIQDO' RZQ+RP H6LIQDO8S ' MEQWSLIQDODQG 8 3
+RP H6L1QDIDQG WDIVHG FRQAHQVRI LHTXILHG WHH UHP RYDORUDO®

e 7KH' RZQ' MEOWUIQDO IYHUHVSHHGRI NSKRU  NSK VWO EH FRQILLP HG

e : W WH' RZQ+RP H6LQDAZ H FRRQILLP HG WKWKDQG MGH URXW IQEFDWRUIRUGIVKDQG GlYHUH DQG / HWSURZ DQG
WH GWEQFH ITUIRP MIQDOR SRIQW : HP DGHD1 RMWDWKH' RZQ( QGWHDAHER] VR EH RQ REVHUIHWY MGHRI BRS
WDAN $VWRADMG SDIMVIRUG3$" P MIDWRQ

e 7KH83 +RP H 6LIQDOWKWKDQG MGH IRXWM LQGFDWRU IRUMADLIKWWDRN 8 SZ DLGV DURZ DQG GMEQRH ILRP IQDOWR
SRIQW Z DV FRQILP DQG ZH DOR 1 RMG WH 83 ( QG WHDWH ER[ R EH RQ REVHUHY MGH Rl @RS WDFN $\WRADMG
SDWV63$' P MIDWRQ

YDALDW LOH 0 DU ERWRXJIK <DUs

7KHH ZIO@EH D ®WR MIQDOWHBFDWRQY DQG YHIHEMRQ  7KHWDP GMRXWHG DQG FDP H VR DQ DIUHHP HOWRQ WH
UHP RYDCRQ \WH YD@mIDW IQH 6LIQDCBRVMRQV DQG 7\ SH R +RP HBLIQDY IRU  DQG
LIRDG83 (QG 6UQDYO0 <% DQGO0 <%  SRVMRQVDQG
e 7KHH ZIOEH D IHSRUMRQQJ Rl WH 1HZ +RPH6LJQDO 7ASH Rl ' ZDU 6UQDY IRU DQG  WRDG ' RZQ (QG
0<% IWRP WH SWIRSRVHG SRVMRQ \R PHMY 6UQDYO0 <% DGO <%
VRZ DLGV\WH 8 3 GILHAWRQ
© H GHAGHG R KDYH WHVH VI QDY Z LIRQJ IGHG DFFRXQW
e 7KH QHZ 3WRSRWHG +RP H 6LJQD00 <% ZI®DOR EH R H WD WDAN GIQIW DQG SRUMRQRI 0 <%  QHDUO DIQ
HBFDWMG DV ZH ZHH QRWKDSS\ ZIW WH SIRSRHG  @QH
SRVWRQ LQ WH PXWQ RQ DEHQG "WZ LGEH P RYHG \R WH

PXUHQAVSRVMRQ Rl WH $XWRP DAF 6LQDO DSSUR] ©HDOR ILQDDHG GMVMAXWRQVRQ
P HWMLY IQWH 8 3 GILHAWRQ e 3RMMRQRI +RPH' HSDUMWH WJQDO0 <%  1HZ
6LIQDO
o 7KH ([MAMY /HDQ 6WHHW6ELIQDOO <% ZI®DOR EH o 3RMMRQ Rl ' ZDU MIQDOO0 <%  WDWFRQOWRY WH
(HBFDMG P HMY/ 1Q WH 8 3 GILHAMNRQ RQ DFFRXQURI HOM R 1XPEHU DQG WRDG
9 / IQH6\EQCDLG e 1HZ SDMIRU 5RDG

o 7WDIQ&HZ Z L @MOKDYH LRDG DFFHW\WR 0 <% DQGMIQDO 7KHH ZHH VRP H 6$) (7< FRQFHOV RQ WH 6L1QDO
GDWRQ Z I@UHGXFH QRVH FRP SOIQW DV 7WDIQV ZIO@EH 1 XP EHUQ) FRQYHOWRQ EXVWKLY KDV EHHQ DGGLHWHG

LHTXILHG \R \WRS DD <% DQG QR <% ZIW 9 @H VDIH ZRINQJ +RZ HYHUZ H Z IOFROMXH \R
DGYRADM |RU XSJIWDGIQI WH @KWY DV SHULHZ /('

e 0<% ZIOHP DIQIQ W FXUHMBRMRQ QKW DM RUK * HHBQI & ER] RUEDWH R SRZHUSRBV
R EH SDIOWG Z KM
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$ LDUDW LOQH 0 LGXWD/ LOH

7KH $ WDUIDABRH WHTXIWHG VRP H YHITHVMIMRQ FBDQ XSVDQG 2 Q7KHO I@GXWD/ IQOHWH 9 / IOH 7WDIQ &WHZ DQG 31 7WDIQ

WH RWHUVDIHW P M DWRQV &UHZ ZHH FROFHOHG RQ WH HBFDWRQ RI 0 <%
+RP H $UIYDO6LI QDO QHYHUMHBMWY DIWU GMAXWRQY W
o TKH 1( S5HSHOWY) WJQDOZIOUPDQ IQ W ZDVDIUHHGWRNHS 0 <% 1Q W FXUHQABRVURQ

FXUHQWSRVMRQ EXWZ L@ KDYH WH DYDIDEIOV \R
GVS®\ D 5HGXFH R 0 HAXP 6SHHG DVSHAW: H  7KH "QMUBANQI KRZ HYHU ZI@EH XSJWGHG IRU P RWH
DIUHHG RQ WH SRVMRQ IRUO <% % 9DQQHU'QGIFDRU  HIFHQAZWDIQ 5XQQQ) DG 5RDG ZI@EH DE®I R EH
EXWP DGHDQRWR! : WRQJ 6IGHG XVHG 1 R FKDQIHV\R ) XHOBRIQWGIQI KDV RAFXUHG DQG
FDQ \WOEH XVHG | RUYRDG * DXJH/ RFRP RAYH W LQU
e 7RDM®Z IRU &BDUO HAXP 6SHHG DQG / RZ 6SHHG
&DXWRQ ZHDIHHG VR 0 <% QHZ DVSHPARKDQIHV — $V3DUARI 31 V+65 61GIQJ IQVSHARQ WH DKWY \KRXG
7KH SURMPAZ L@SURYIGH D FKDQIHRYHUSDG IRU7WDQ EH XSIWDGHG VR QHZ 9 /IQH 6SHF DV SHU WH
&UHZ 1L AHZ FKDQUH XQDYDIDE®! RQ SOAWRP 0 DUERWIRXJK 9HBAW FRP SRXQG WDW KDV EHHQ
UHFHQW® GRQH
e "WZDVDOR GHAGHG WDWR DYRIG FRQIXVIRQ WHH Z 1@
EH R .3+ ERDGV DV SIRSRHG 7KH .3+ —[KDON<RX
XQQQY ZIDEH FOSWUHG ZMW DO XSGDM W WH 7R RXU9 /1OH 6LIQDOBLIKVIQU  DQG 6DIH Z RUNLQJ
1 HERINGHYEH 300 &RXQWALDUN VKDQON \RX IRU \RXU KH® DQG
DVWIMIDQFH LQ NHHSLQJ RUP HP EHU/\VDIH

0 XUD\ %DVQ 5 DLCB LRMIFW

2 Q DORWHU WSIE DAVO I@GXWD WY GMOSSRIONY WDWS DO3WRMFW SIRRUD KDG 1DGIG VR UHDRK RXWMR &HOQWDO
* RGI HGV 6KILH FRXQRDQG WH 5 DICs HYYDGH @DORH 9IRVRUD LHIDLEIQ) D WEN-KRGHUVXEP MRQ IRUWH UHRRWG 1Q
UHI DUBV VR DCCMRCQDGY WDIOQ WARILQY | DARMAHY BWKQGHUWH 0 XUD: %OMOQ 5 DICBUIRMRND N

WY VRP HIQ) WDWKH / RFRP RWH ' IMMRQ VXSSRUNV DQG Z KIFK WH 5DICh HMYDOE @PQRH 9IRVRUD 55$ KDYH EHHQ
ZRWINQJ RQ IRUTXIW VRP H WP H VR JHASDWHQIHUVHYIEHY EDAN VR O IGXWD : H KDYH DUNHG 55$ 3URMGHQWL RHO
/DGDZ R SURVIGH P H? EHY D UHSRUIWDMIFKHG EHBZ  : HWDQN 1 RHORUKL FRQMEXWRQ
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$WVKH VDA $/3 FRQIHWHQFH KH RYHU VKH Z HHNHQG Rl DQG  -XQH D UHVROMRQ Z DV
RYHZ KH® LQJ SDWHG FDAQJ | RUVIKH UIHIQWRGXPRQ Rl SDWHQJIHU LDLOVHUYLFHV VR 0 LGBXD 7KH P RURQ
ZDVP RYHGE\ 0 IGXWD) ($ GHBIDM 7RQ\ $ BML

7KHP RVIRQ UHDG

7KH 9IBRUDQ %DGRK R \WH $/ 3 KDV VKSSRUMS WH UMM R SDWHIHJ DO 0 I@XWD "WKDV EHHD HOGRUHS B\ LY
FRQHHIH DQG SUIHHOAMG 1Q RXUSRIR SOMRP  : RNV FRQGXPMG \R XSIWDGH WH WDIOTHY [Q WH 0 XUD\ 9DMQ
IQFOEQ] WR 0 LGXUD KDYH VINHD \WH [ LLIXAMAS 1Q UH HWBEQKIQ) YIDE®! IDIOHMEHY R \WH UHIIRQ 960 XUMHU AV DLH
QHFHADY R QRARQD JIYHSUP DY SURGXFHY QUHRDAFHW/\R LDIOEXVDOR R WHP DQ. SDWHIHY Z KR WBIQG R EHHIW
IURP D P RHIQM UDMG CHERWN

7KLY FRQHHIH QRMY WH QXP HIRXV \KEP MRQV SURSRVDY DQG FRWEHZHIWDGQDOVHY P DGH \R WH 0 LM 1URP
FRP P XQW IQGXV DQG DN 1161 JURXSV WDWUHP DIQ RAMBQAQ) DQG UHTXILH IXUNHJ GHEIY AUHANRQ DQG DAIRQ
7KH 1QFOCH WH UHOWRMP HOAR WH FUMFDOGEUHAAUHI KWIDLOURXWM R SRUA YID YDXUDW: HP XWAP RYH\Z IV® R U-DDVH
WHEHHIWR! DQ LW UDWS QHA RIN DQG SURVIGH FHIBIQW VR SURSHRAHXVHY IQWLQIQ) \WHWEHRQ . HOGHMHD FRXUH/
DQG SUYDIWDWRQ

7R SIRIUANV WY P DUIDQG @HXS VR RXUFRP P W HOW\R WHSHRSBIR 9IEVRUD FDORQWHO LOMMMR SURIURN SOQQQ)
R GHYHBES RSWRQV I RUWHFRQUGHDWRQ R WINHKRGHY
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7KH P RURQ IRMRZ HG D P IOU IHVROMRQ SDWHG DW
WH BM &RQHHOAH ZKIFK HQGRUHG \WH
SRIA R KDYH SDWHQIHUWDIQV UHMUDHG VR O LGXD

BHUMEHV \R + RUKDP DQG 0 I@XW ZHH O HG E\ WH
WHQ / IEHDO3UP IHU HI . HQQHWIQ / DERU
SWRP IVHG VR UHYLD WHVH VHUYEHY IQFH WDWINP H EXW
GH\VSW EHQJ 1Q RIIEH IWKDV IDBG R NS W
SWRP MV

7KH UMD R WHH SDWHQIHU VHMEHY KDV EHHQ
FRP STFDWG E\ WH O XUD\ %DMQ 5DICS\VEQGDLGIVDWRQ
3IRWPAZ KIFK Z DV VR \WEQGDLGIVH DOR! WH WDIOL RUK
Rl 0 DUERWRXIK $ GXDQIDXIH VHAMRQ Rl @H Z DV \R

FRQCHAAO DY ERWIRXIK ZIW * KHUQIKDS MMVWRXWGH 7k IQARGXPUWRQ Rl SDWHQIHU VHEHV RQ WL
Rl * HHRQI DQG WH @H EHE HHQ 0 DY ERUIRXJIK DQG @H D®BZ V WH FRP P XQW \R UHDS WH EHQHIVRI
$WDWZ DV VR EH VWRQGDUEIVHG DQG LHRSHOHG WH MIQLIEDQW FDSIMIO IQYHAMG 1Q WH 0 XUD.
YMQ 5D0030Q "WQHDW 1QMILDMY Z W H MM
7K ZRWN ZDV S@QIXHG B\ SRRUP DQRIHP HQWFRRWV - TUHIKVWHWEHV RQ WH @H DQG HQVXUHY WDWWKH
RYHUWXQV DQGWKRGG Z RUIN° DQWKIS IDAQAHY DH P DQWIOHG VR SDWHQIHUMBQGDUS
HQUXUQ)  KIJKHJ VSHHGV RQIRIQ) P DIQWMQDQAH
)R®ZIQJ WH IQMIYHRQ Rl WH $XAWU* HOHDO FRP P W HQW IURP  JRYHUP HOWVDQG FROUMMQW
WH SUIRMAMG Z DV UIHMARSHG DQG WH 0 DUERIRXIK P ROMRUQJ RI WDRN TXDDW 7KW IV WH P RWV
WR* KHUQIKDS GXDQIDXJH Z DV DEDQERQHG HIIHHQVXWH R WH WDIQ DQG VHHV WH ®Z HW
SO FRW R IOHWWHONV 1RUM R
7K QRZ P HDQV WHH LIV QR GUHAMG FRQHAARQ W 0 DU ERWIRXIK WL WDIQ Z IOWKQ RQ WH QHZ ®
* HHRQJ RUO HERXUH H FHSVWD $WDIDW7KLY DGGVD  FRQYHIMG WRBQGDLEG JDXIH WDIGTH WR 0 LGXID
FROVGHDE®! DP RXQWRI DGEWRQDONEP HWY DQG
WP HIR WHWS 7KLY IV RHDWQJ VHURXV RSHIDWRQDO  7KH DGYDQVIDIJHV RI VKLY SLRSRVDO
DMXHY IRUH MY TUHIKWRSHIDRY/ RQ WH @H Z W

DPIQPXP RI DGGMRQDONP V SHUWS QRZ  *  (IIAHQNXVH R RQH WBQGDUG JDXJH 1 6HW

P DGH SDUARI WH IRXLOH 7KH DUH GHVRUEHG DV WH 9/ IQH &DWIE |GHW
DQG ZKIEK KDV EHHQ P RGHOMHG DQG

"l D SDAMHQIHUWDIQ ILRP 0 LGXWD Z DV VR VENH WH XSIWDGHG

MIQGDLG JDXIH LIRXWM \R 0 HERXUQH D WP H @H R

KRXW Z RX@ EH H SHAMG DV MY IRFHGVR JRYID ¢ 8\VHRI LHXWEMKHG 1 &DW URGJ \WRAN WXV

$WDDADQG 1 RUM * HHBQ G/ FOSMIAQYHR HOW: M WH IQARGXPARQ
Rl 9/ RAMY VHW VR WH 6KHSSDURQ DQG $E&XU

7KH RQD ZD\ IR DG IV VR DFFHSWIMDAD FKDQIH Rl VHYEHY WHWH IV DQ H FHW R (RGJ VWRAN

WDIQ Z IO@EH QHRHWOU 1L WDYHOWP HV DUH VR EH NHSW ZKIFK KDV EHHQ UHWHG ILRP WHH VHUMEHV

DADP IQP XP 7KHVH VAW FDQ [P P HADMO IQR VHMEH IRU

WHO IGBXIDWDIQ
500 5HYLYDO $@QFH 9IRRUD "QF SXWIRZDWG D

SUIRSRVDO EHRWIH WH OWHBFWRQ IRU RQH VXK ¢ ) DWMU FRQQHAIRQ 1Q DQG RXWRI 0 HERXUH

SWRSRVDO XMQJ H MM 9/ RAW VHUMEH IRUSDUARI \WH
RXUH  EHVEHHQ O HERXUH DG
0 DY ERWIRXJK
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7KLY SIRSRVEOHNMEHY WH WYXGHOASRSXOWRQV DV 0 RWRI WH WIMRQY DBRQJ WH @H DWH IWIRU

YOMUDADV Z HODV 0 HERXUWH "WZ RX@ DOR D@Z

SDAHQIHY VR \VSHQG WP H 1Q WH LOMP HGIDM
WRZ QVDBQJ \WH @H DVZ HODVO LGXD

7KH SUIRSRVDOXVHV 0 DY ERUIRXJK DV WH IQMUDAH
EREHHQ WH 9/IQH 9/RAW \HWEFH DQG WH
SURSRVHG 0 I@XUD SDAWHQUIHU H WMRQ "WZ RUN
Z HORSHUIDWRQD® DV WH 0 DY ERIRXIK SOMRWP 1V
VXIEHQW @QJ VR DBRZ \WH 9/ RAW VHADQG WH 1
6HWR ERW RAFXS\ WH\DP H SOAWRWP

7KH SUIRSRVHG WP HIE®! |RUWLY VHMBEH IV WKRZ Q
EHBZ

6RP H GYHORRWQIV ZI@WHTXILH XSJWGHY DQG
VRP H RMHURSHIDAWRQDCP DMAY/ Z IQHT XILH VRP H

DGGMRQDOFDSMICH SHQGWH

SXUBRWH RUZ I@HTXILH YHY  DGGMWRQDCH SHQGWXMUH
R DAKIHYH WDWARXY DSDUNIURP ' XQRO ZKIEK Z 1@
UHTXILH D P DRU UHQRYDWRQV DV VKDV EHHQ DA@RZ HG
R IDQQR D YHY GOSICDWMG WM

5DI05HYLYDO3 UIHVIGHQW 1 RHO/ DIGDZ. \VDIG \WWDWALY
SWRSRVDOZ DV WH P SBMADQG FKHDSHWSLRSRVDO
WDW ZRX@ KDYH VHYEHV IOQR 0 LGXWD 1Q WH
VKRUMWBHURG Rl WP H

2 XUYIHZ LV KDWY VHEH VKRX@ EH IQWRGXPHG
DV VRRQ DV SRWE®I DQG WIDMIG 1RUWUHH RU ILYH
\HDWY "1 WH JRYHLOP HOARI WH GD. IV FRQIRWP DE®
ZIW WH GYHO R VXSSRUN WDW WL VHXEH 1V
DMDPAY WHQ D SOQ WKRXG WHQ EH GHYMHG \R
XSGDW WH LRI VRAN @QH VSHHGV DQG I LHTXHQR

R VHXYEH WR SWRYIGH DQ HQKDQFHG SDWHQIHU
VHMEH VR WH 1 RUM : HW

$ERYH 7KHSURSRVHG WP HE®! I RUWH SDWHRIHIVHMEH SURSRHG B\ \WH 5 DICH HYDCE@DCQRHIOLIRRUD

1 RHO DGOY

3UHMGHOW

5 DICB HYLYDGH @DQFH 9 IEVRUD " QF
OIGDZ # GRGRFRP DX
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7TKH16: EWOK R WH57%8 DV SDUARI W EWRDGHU 8§SGDVWA  6LOFH 1 6: * RYHOP HOW "QMDVAV

LQGXWMDO AP SDUQ 1RV BQ HAMBUMA DIUHHP HOW' ) HGHLDO &RXUNV 3LIRAHHAIQIV DIDIOW \VKH 5798
HQIDJHG 1Q DAMW WDWD@RZ HG IRUP HP EHW R WH 1 6.

SXEQF R KDYH Z KDMIWFD®G ) UH 7WDYHDAD\V B\
VZ VRKIQJ RII WH RSDQIDMV HTXIYDBIQARI 0 <. "FDUG 7KI57%86: DQ@ KH5: *RY H U Q PH-DQMHQ W H U H
UHDGHY 7KH 16 JRYHUOP HQV WXEVHTXHQ® LQVDRL BULQFDSOMHPWRERKOGHH WKH
IQWDMG ) HGHIDO &RXUV SIRAHHAIQIV  7KH FRXUV 57 % 8 RWD NR QX U WEKBRW HIFRYIHESQ G W K H

DSSTIMRQ ZDV EDVHG RQ VHYHWDO FOIP V ZKIEK
IQFOGHG WDWWH 5798 1Q 16: DPMG XQDZ IX®
RQ WH
EDVY WDWIKH DPARQ VENHQ Z DV QRADXWRWMHG E\ D
SIRMAMG DRWRQ EDERWRWGHU ILRP \WH )DIU : RN

GXUQI GD\V 1Q $XIXVIDQG 6HSWP EHU

&RP P MMRQ

" SIRYHQ WDMMKH DPARQ VENHQ Z DV XQDZ IXO WH
5798 FRX@ IDFH KHDYW SHQDOMV DQG D MIQUIFDQW
VXP Rl FRP SHQUDARQ SD. DEGI VR WH JRYHLOP HOWRU
VENQI WH XQSURWIRMG DRARQ 7KLY Z RX@ SRIMQWDD®
XQ IQR WH P I@RQVRI GRMLY -XVINFH 5HDSHWY YHZ V
Z HH WDVWH SRMQUDE® KHDYE SUFH WDAP D UHVXOV

1L WH DRARQ Z DV QRWDIZ I XO

7KH P DAMU WDW ZDV EHRWH WH FRXW ZRXG
GHMLP IOH WH IRTRZ 1Q) WUHH MUXHV DV SDUAR! WH

SIRAHHGQIV

© KHWHU GDYIQ) WH 2 SDO JDMV RSHQ RQ D
QXPEHU R GD\V 1Q $XIXW DQG 6HSWP EHU

FROMYMWMG LQGXVMDCDPWRQ XQGHUVHAIRQ R

WH)DU: RINSFW):  $FW

: KHWHUWH SLIRWRMG DRARQ EDARWCHFDIUHG RQ

YJHEXXDY  DXWRUMHG WH 1OGXMMDODRWRQ DG
ZKHKHU W WHHE\ PHW WH DGGEMRQDO

LHTXIUHP HQNIQ VHPARQ RIWH): $PWDQG

© KHWHU IQGXVIMDODPARQ SLRSRHG  DQG OWU
ZWGIZQ IRU2PREHU  IQWH IRPP Rl WBMRQ
Wl GHDPAYDAQ) 2 SDO JDMV P RXQMG R

LQGXVIMDIDPMRQ XQGHUVHAMRQ R WH) :

$FW

)DLIRUNKRPPLVVRBELW RIQVH® D L QMOHP V
WKDW KDYH QRW \HW EHHQ DJUHHG WF

7KHSURSRVMHIGJHHPHOWYR®HS E\ WKH
OHPEHUVWULIZO VROORZGIGHEUXDU\E\
WKH#6: JRYHUQPGIQW RQWLQXLQJ WKWK C
IHGHF RO VS SODWERID L QWKET7 % 87 K H6 7 % 8
16: KDYSWWRPRWHKRBXWFFOPB PDVVEY§RU
ZRUNHWXUMOALQ RWS L ®Q G/ X UHR D \E HD
UHPDUNBROGFLGWRERWIWKIEDFRIFRXUW
SURFHH ®/K@RX B 6 YWHH QK56 8X SIRK H D Y \
SHQDOWIQHBFRPSHQVDWEKR®Q (QWHUSUL
$JUHHPHREW X S\M O/ WROHWBREAMGZA. W K G U D 2
R W KFFRX/F W L RIDR X RY& HELHM R P H W R RQW R
WKH HYHQWV"

) UH7WDYHOS PVIRQ 1O 1 6: Y ILRVRUD

7RPRVWHPEHUWOLFWRERLMUHGVKBHWUR
(QW H U SSIUHHPWV K H UHW U D®ID\\D Q GV K H
JHGHFRESWRFHH G\LIQIRO O RZE 6: ZRXOG
VRXQGLWODPLOLKOHRQ G\L | | HU HQKHDWRL 6 :

57%8 RIILFLDO ZDV SUHVHOHFWHG IRU

7KHFLUFXP VWG B&W GV RW K HH G H UFDROX U W
SURFHHGIQE RVWAKW D WWM\) GLFIRWRLEHRDGH
SURE CQZHRV KALKQBIH D G H RVW K 8D U L R W\DDAQHG
QDWLROQDGHKRAGWMKE7%87KDWRQHRI
FRPSHWHRQBD MK H U AIRKS U L ARHK R VB D LB\
OHPEHUWILQDQERDGGLWLR® VLYK HM B E
VHFXULW\
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7R WHWHK OHPEHY PHPRUWV SGDWH WH EHBZ
DIUH-P HQWEHWE HHQ WH IRWP HU %4DQFK 6HALHEY RI WH
5798 9IF DQG WH 0 HAR 7WDIQV &KIH 2 SHIDARQ 2 [1IFHUDIWU
) HGHIDOSRXW\SLRFHHGAIQIV Z HH LQMDMG DI DIQWAWH 5798
9IF IRUWH 1UHH WDYHOED

7KLY Z DV UHSRUMG VR 0 HP EHY 2 YHU WMH FRXUH RI VIKH
Z HHNHQG WMH 5798 KDV KDG FRQWMKPIVH FRQYHUDVRQY
Z VK 0 HAR P DQDIHP HQW $V D \KRZ RI JRRG IDIVK Z H
KDYH GHALGHG VR Z WKGLDZ  DALQGXWDODRIRQ WP V IRU
WHZHHWR WH DQG R $XIXW  7KH UHP DUNDE®
FRP SDUMVRQ EHVE HHQ WH 9IRRUDQ \SIQ DQG WH VRSKIMM
P DWYH ZIQ IRUZRINHY WP HONE\ WH 5798 16: IV
XQADQQ

&KDIBIQIHV DKHDG

2 QHR WH ELJJHWSLREBP V8 QRQV IDFH LV Z KHQ D 6V DQG
1 DWRQDO RIIIFH HQGRUH D KIHWDUKIFDO IGR®I\  ZKIFK
VXSSRUN WH HQGRUHP HQARI D SROWFDADP HZ RN 7KLV IV DV
RSSRVHG \R D 8 QRQ 0 HP EHUKIS DQG LQGXMDOIDP HZ RN
WDWUXSSRUN WH DGYDQRHP HOWRI WP V DQG FRQGMRQY IRU
0 HP EH/IQ RXUIQGXVIM

$ SRONFDCHOVILRQP HQARQD SURP RV DQG | RAMLY D SRONFDM
VWRQJ \ HAIQGXVMD® Z HDN 8 QIRQ DQG RITHY QR BQIHYIW IRU
WHO HP EHY IRE VHRXUW RUDGYDQRHP HOWRI FRQGIMRQY

"V WH JUDMWRKD®IQIH D 8 QRQ IDFHV WH WUDW RI
FKDQIHV VR OZ RUWH XQIP WG UHVRXURHV WDWDQ HP S@& HU
KDV DFFHW R 25 1V MWH XQRQ RIIFDY DQG WHU FRQGXFW
: KDWKDSSHQV \R D XQRQ IX@R RIIFADY IRFXVHG RQ VHD
SWRP RIRQ' : KDWKDSSHQV Z KHQ RIIIEDY DUH TXIEN VR GRN
IRUD SKRWR RSSRUMQIW R SXWIKHU [ IMAQ WH DIURU SRIQWD
IIQIHUDWD P HP EHUR! SDUIDP HQW

128&2 1"1(6 '(&

: KDWKDSSHQV ZKHQ WH DUH TXIEN R VSHDN VR \WH
PHAD' : KDWKDSSHQV ZKHQ WH KDYH QR LQGXVIM
H SHUHQFH RUNQRZ BIGJH' : KDWKDSSHQV Z KHQ WH. DUH

P RAWDWG E\ SROAFDCDVSILDARQY DQG QRAWKH IQMUHVAR
0 HP EHW'

$ERYH 3LFWXUH RI ODUN 'LDPRQG 57%8 1DWLR

HNOQRZ Z KDWKDSSHQV

7KDW ZK\ ZKHQ ZH DSSMHG IRU G\MDP DODP DWRQ ZH
SURSRVHG X®V IRUD QHZ \WEQG DERQH GUYHU XQIRQ WDW
UHTXILHV RIED® R EH UDQN DQG ILBLY Z W H SHUHQAH 1Q
RXUIQGXVIM 1 R P RUH DVSIUQJ SROMADQV

© H DUH FXUHQW DOR SURYIGIQ) HGXFDWRQ DQG WDIQQJ R
OHPEHY 1Q RXU IQGX\WI 7KV ZI® HDE® WH
GHYHBSP HOARI IXWWUH GDGHY ILRP WH JIRXQG XS R
FROMEXW \R WHUIQGXVIM DV GHBUDWV DQG KHDEM DQG
VDIHW UHSUHVHQUMYHY DD SURILEHQAMBIYHOZ KIEK. 1V DOR
VXSSRUMG E\ RIIADY 1Q RXU IQGXVW ZIW D JUHDMU
NORZGGIH DQG H SHUHQFH EDWH "Q RWGHU \R EH
VXFRHWIXODWWLY SXUWXIWZ H QHHG YROQMHLY R FRP H
IRZDWG DQG JHWIQYROHG "I WLV VRXQGY @H \RX RU
VRP HMIQJ \ RX DUH IQMUHVIMG LQ GRIQJ SGDVH FRQEBFNMH
/ RFRP RWH ' IYMRQ RIIEH RUVHQG DQ HP DIOWR 11QG RXW
KRZ \R JHNQYROHG

(QWHUSULVH %DUJDLQLQJ

7KHH DH \ER P DRU ( QMSUMH $JUHHP HOWV FXUHQW®
EHQI QHIRWDWG LQ 9IRVRUD WDWFRYHUWH 0 HWR 7WDIQV
DQG 9 /1QH 0 HP EHY 7KH HYHQW 1Q 16: DG
9IRVRUD VHUH DV D UP IQGHU WDWZ H DO
PXW EH GOHON DQG WUXWIMH HYHY  DVSHRW RI
EDUDIQQI ZKIFK IQFBGHY 5798 FRP P XQFDWRQY DQG
\VSIQ ) RUH DP S®I Il WH 7UDQVSRUAD LQMMU SURYIGHY WH
5798 DQ DWXWDQRH WLV IV QRAD JXDIDQMH QRULY WD
®UDD® HYRUAHDE®! IQMXP HOARUFRQADRWEIP SO 1L MLV
QRVIQ\ RXUDIUHHP HOM RX KDYH QR SUIRMPWRQ

$V EDUDQQ) SIRIHMWHY ZH Z I@SIRYIGH XSCDMV $OR
@RN RXWRUP HAWQ GDMV DM RXU GFDOGHSRWEHADX\H
ZH ZI®EH KRGIQ ($ P HMQIV DIRXQG WH QHERW
VKRUD
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"WYZ LW K HDDEEH VEWK DM R \ ROON ORIRTKVD YHHQ G IR GW H Q B WHK/IR F R P R WLLYWLKV L R
DWRX UL Y L V L&RHUMH WWKIDUKI D &/ KSHO H D \RXWHHS U H V ME® U Q WILLQDIGRIG HF D G H
DQBKLWFYK DO O HIQWIL® H/PS UR R® K H ZHK D YRR P B Q BK DZWHK D YIMF K L HWRI G
IDUW KDRANHDR WK WIXS S RO | R BRW MUK H D DY K D G Y BUKIH HBKDW R

YHU\ FRPPLWWHG DQG UHVROXWH PHPEHU 3DULV -ROO\ &RQJUL

3DUKPE¥HHRGULYRU \HDVZRUNIDQ OLRQOGHW JRDLOMDKZ HW®RXQGH
XQGHUVWRINYGHDGE X \8\W UL VP O ¥R HIDP® FWEQHR QURWKEH JL Q ®RIKQW L P H
ROVIKUDO ZZW K [SHUL BDQW¥FKIHW UR S B® EWDYOL VALHREHOB 65D Q @ DU JDL Q|
5HSUHVHQWDKDYSHWBRDLQWHUSUUKMHP HIDAMMD W HSUHV PGIWEQ I V
LKXQGURBPHHWLDQ® KD LRUMNRPPLVVLEPO X®DNDEW WRERXDWG

VWDQGLQJ XS LQ 1DWLRQDO DQG %UDQFK PHHWLQJV

&RQJUDWXW RRXIRRYD/] L (RIFRP R WLLYLH WRHDLRQ F O X G IRRQKU\VRVWRRRK
+LFNV DQG RXU ILUVW HYHU IHPDOH 9LFH 3UHVLGHQW &DWK\ 1R

‘LWBQXPERUQWHUSUUWHP XGVWRQ HIRW LD MIBRIDQ  "Z L VK KW H DWPK H
EHVW LQ WKLV FKDOOHQJLQJ WLPH
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7KH/ RFRP RWH' IYMRQL/VSRQWRUQ]  6FKROUKLSY D\ HDUIRUHDI LEG! FKIGUHQ R RXU
IIQDQADP HP EHLY

6FKRMUKISY RSHQ HYHY 1 RYHP EHUDQG FBRWH HYHY ) HELXDU VKH | R@RZ 1QJ \ HDU
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» 7KH) WDON &DUH 0 HP RUDOS RKRMUWKLS |RU\ HDU
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+HDUQ) ®’RW DOR NQRZQ DV LQGXWWMDO G-DIQHW LV D
JHOXIOH FRQAMIRQ VKDW DIIHFW P DQ. ZRINHY 2 QFH
VRP HRQH KDV SHLP DQHOWKHDUQI GRW VIKHUH LV QR FXUH

+RZ FDQO DXUFH %DFNEXUQ KHG"

5798 / RFARP RWH' IYMRQ P HP EHWY UHFHYH D | UHH LQMDOFRQUXGIMRQ Z W D KHDUQI W H SHIMR H SOIQ DDXH
DGYIFH DQG IQRWP DARQ QHHGHG IRUD VXARHWIXOFDIP  |RUIQGXVAMDOGHDIQHW 0 DXUFH %DANEXUD FDQ DUDQIH D
UHHUDOWR D KHDUQJ SDURHUZ KR FDQ SURYIGH D SUH FOIP  DXGIRBIMAKHDUQI) DAWHWP HQW 7KH KHDUQI WMAZ L@
GHWLP IQH WH BIYHOR! KHDUQI ®W VR WDWP HP EHY NQRZ Il WH P HHWWH UHTXIUHG FUMAUD EHRWH WA D
FOIP DQG VR WDVWKH DUH DFFXUDIMD FRP SHOVDWG

&RP SHQVDWRQ GHSHQGV RQ WH BIYHCRI KHDUQI BW EXWMIFDQ EH DQ. Z KHH ILRP 0 DXUFH %DANEXWD Z 1O
KHS HVP DWW WH QNHO DP RXQWR! FRP SHOVDWRQ IRUP HP EHWYY DAWH EHJIQQQ) Rl WHUFDIP : H FDQ DOR DWAMW
Z W KHSIQI P HP EHWY DFFHW KHDUQJ DIGV RUVSHADDHG SURWPAYH HTXISP HQW

: KDWWKRX®@ -GR U —QHHG DWIWIDOQFH Z MK D KHDUQJ GRW FDLP "

&DO0 DXUFH YDANEXWD VRCD "W DZ D\ V IP SRUBQAMHN GUDCDGYIFH EHFDXVH MGRHVQWFRRWP HP EHY D FHQWWR
11QG RXWA RXU GJIDOWKW 0 RWSHRS®! DLH XQDZ DLIH WDMKH KDYH QRWEHHQ SURSHW®D FRP SHOVDWG 1RU WHU
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2QWH WK 1RYHP EHU VKH/ RFRP RVIiYH' LYIMRQ DQG 7WDP DQG %XV' LYIMRQ VRIHWKHUKRWIHG
VIKH* HQGHUDQG' LYHUAW ) RIXP  SLRXGO VXSSRUMGE\ 0 DXUFH %DFNEXUD

7TKHWHP HZDVYH RQG' IYHIW ( TXDOW DQG"QFOMRQ : H EHIHYH WDAWHYHY RQH GHVHUHV D) $75 FKDQRH
EXVIMH JHQGHUDQG FXGMUDAI DS XQ RUMQDMO VIMDLHP DIQV 1Q RXULQGX\AM

;. KIOWMWH HOMBSUMHV KDYH EURDGHOHG WHU IOWNH Rl HP S HHV EH RQG WH WSIFDOP DB JHQGHU WH
DAYV Z RINSOFH DMYXGHY DQG JHHDZ RINSOFH EIDV WMOH MV 6R Z H RSHQHG XS WL GVAEXWRQ DG

DVNHG VRP H [P SRUBQW XHWMRQY

6SHDNHY IQFOXGHG ) RUP HU<DUD 7W0P V &(2 XOHQ' HKRUDH 0 HWR 7WDIQV &( 2 5D P RQG 2 ) OKHW DQG
9 /IQH&(2 0 DMEDUWEN Z KR DOVSRNH DERXWZ KDAWH. DUH GRIQI VR SURP RWM DQG HGXFDW DOHP S@® HHV
IOFXGIQ) P DQDIHP HQWDERXWIMH [P SRUBQRH Rl DQG KRZ WH Z I@BURVIGH IRUHTXIMZE®! HP SE\ P HOADQG

IQFOMRQ R HYHY RQH

9IRVRUDQ ( TXDCR SSRUMQIW DQG + XP DQ 5LIKW &RP P MRQ 0 DQDIHUR! ( GXFDWRQ DQG ( QUDIHP HQW \ @H

6P M DOR DMMQGHG DQG SURVIGHG DQ IQUIKWKODQG HEXFDARQDOBMRQ RQ WH KIMRY Rl WH ( TXDO
2 SSRUMQW / HIMDMRQ DQGWHWRY R KHUARY  \WH ILAYHP DBI SIBW

JRWKRWHKPFWOGRWWWMM YHQ@MKDG®HFRUBEBKSHDNHUBHPEHUV
DUAHOFRWHR LHWKHHFRUGRQRXUHEVLMWMWKHHQGHWGHOOEHENDRJIH
RU WKH OLQN FREWHGKHUHREZ UWEXYLFORFR FRP DX GLYHUVLW
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2Q -XQH WKBDZNRUOH[LERHRUUDQJIHP HRQWK WH HLUDMMNQ RR SW IRRQH Y LHRZ D HP S O R AHDHD
FKDQJHV VLJQLILFDQWO\ LQ D SRVLWLYHHEDP\QJ D GLVSXWH WR WKH )DLU :RUN &RPPLV
LW FDQQRW EH UHVROYHG LQ WKH ZRUNSO
JLUVWO\ WKH FKDQJHV LPSRVH D JUHDWH UWREH.SIEHME RQ RRNM V1 & @8 YtV X IV W K L Q
WHRDNRHQXLRHRUMR/IHD DIQDJUHHPRADRWINKH  GD\RUW KHP SORKBM H | X WHIGHH T X Y W KALIQD W
HPSOR\BERXWH[LE®RWN 8QGHWKIQHZODZY WLPH DQG
HPSOR\RMVWHVSRWW IOH[LERHRUUDQJHPHQWKHPSOR\WB\WKHVDHKRWHJILWLPQ@R W
UHTXHVW ZLWKLQ GD\V DQG PXVW HLWKHUHDVRQDEOH EXVLQHVV JURXQGV
DFFHSW WKH UHTXHVW
GLVFXWKHDWWHUWKWKHHPSOR\HHHDFEQ 2QFMWKMDWWMWRUWKERPPLVVDRRQFLOZDWAOR G
DJUHHPW@WWIIHURRKRIU L JLG-DTX QW HWE HK 1D @&/ B W W H\W BN R OWKHMD W W-HQIR WH VR OW K B
RXW WKH DJUHHG FKDQJH DQG LPSOHPHRWWHEG RYFHHBUELWUDWRERQFK KD LR UN
SHIXVH WKH UHTXHVW &RPPLVVRBPDNIRRUGHAKWL FFKR X @& O XFRBLHGHU L Q J
W KHHPS O R \\W BIU D @/\WWH T X RVWD N M S H F E KLIFQ MAR
$QHPSORWPD\RQANHIXDHHTXHUWDVHQXLQHPRH HPSOR\HHV ZRUNLQJ DUUDQJHPHQWYV
DWWHP SWRPIGNHKDQJHWRVKHPSOHRH YRUNLQJ
DUUDQJHRHRMFR P P R G/DKBHI D VRRW KBIHTXHVW ZHOFRPHKIFKQJHWRNKI®DZRQIOH[LEZ®HW N

D Q& KHiP SO RKHDW H D V R QDA HWMRX QBVH IXVB U UD QIJHPHIQMFW WUH Q JW® HB 'S O R\ HBIL V KWMR
WKH UHTXHVW IOH[LEOH ZRUN

BHFRQ@MG HULPSRUWDXQMEAWKRHZODZVQ gRQWRKWRIILAH\RXQHHBHOBLWKIOH[LEGHN
HPSOR\FBI®SSHDQHP SOR\HHNKVRIUDD LOXIRHD UUDQJHPHQW UHTXHVW

UHVSRQG WR D UHTXHVW WR WKH )DLU :RUN &RPPLVVLRQ

-QFUHDWHG 3 DLG 3 DLHQVIDOBIDYH DQG &K L@ &DUH 6 XSSRUN

2Q -XO\ WKHRMUQPHIDWSDUH@HDYHKHPH KDWRKALHQWHUEDWMID L QLQIKODP S O R\ MKH
IRWOLJEPOHWOOWVIMNHYRP ZHHNVR ZHHNRU /RFRPRWLYH 'LYLVLRQ LV VHHNLQJ
EDELHVY ERUQ RU DGRSWHG2QURP-XOGX0O\ WKBKDQIJWRVKHOH[LERUBINRVWHMQ®RVWHDS

JRYHUQPRBRWAB UGXEVL@®6ZLQQFUHINRHD FODXWHWVIPHWEHEDYOD QKHDBLDREDUHU
PD[LPXBPRXQR¥ WR DQW®WKIMWPLOOFRPHPLW FRPPLWPHQWYV

WRHFHREBE\LQ MM QURP WR SHU LQFUHDSDHGS DUH QWHIDYRUERWEULPDDQ G
DQQXP VHFRQGHDUWHWRP HPEHU\D QVDNWLPRIIIZRUN

ZLWKRXWF LORWARDURD Q@S H QA ZH WKKH L U
7KH/RFRPRWILWYH VLRHOFRP W K/H\FKKDQJEXW QHZERUQ RU UHFHQWO\ DGRSWHG FKLOG |

EHOLWXHNKDQJIHR) RWRIDHQRXWKRVVEZRWNLQJ 3DLSUH W@DIMHD YRSUHJQBI@WO RVHDHQ GVKHL U
SDUHQWYV VSRXVHKBYHDL® HD WHRD W W HORX W IPGIHS L D O

DSSRLQWPHQWY DVVRFLDWHG ZLWK SUHJQ
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" Z RX@ @H VR WDQN HYHY RQH IRUWH FROWOXHG VXSSRUAZ KIEK ” DP YHY JUDMXOIRU ” ZRX@ DOR  @\H VR WDQN \WH
" UMQJ * UDGH WDWKDV RITHUHG VXSSRUADQG WRRG EHKIQG WH HBIPMG RIIIFDY "W 1P SRUBQMAR QRWM WDWZ KHQ\ RX KHDU
VRP HRQH \D\ IQJ Z KDWY \WH 8 QIRQ GRQJ DERXWINDW VR UHP HP EHUWDWKH ' UMQJ * LDGH LVWH 8 QIRQ $V\ RXUHBPMG
RIILADY Z H IHD RQ RXUP HP EHWY DV P XFK DV\ RX UHD RQ XV DQG Z H DUH WDQN XOIRUWH VXSSRUNQ ILJKW  WH P DQ\

MXHV Z H 1 DPH Z IWIQ WH IQGXVIAl RQ D GDI® EDVYV

7KV \HDU @\H P RWM HDW/ KDV EHHQ RKD®IQJIIQ) ZIW D QXP EHU Rl GIVSXWAV VBNQJ SOFH DRRW WH QHE RWN DQG

QXMWY 1Q JHHDO$W) HAR DBCQH WH 0 HARSROEQ 6XE ' IYMRQDCRRP P MWH KDV UHSUHVHOWMG DB RWY

P HP EHY

IOFGIQI GMVAS@DY DQG SD\ IROMXHY 7KH WDP  KDYH LQARGXFHG D JUHDWZDWN P DQDIHP HOASRAHW \R HQUXH DO
P HP EHLY DUH UHVSRQGHG VR TXIEND DQG KDYH Z RUNHG WHBM® HQUXUQI P HP EHWY DUH OZ DUH RI WHUUIKW DQG JHWIQJ
WH FRUHPWHOYEHV Z KHQ IHTXILHG IQFOGIQ) IRBRZ Q) XS ZIW ' UYHY DIWUIDBOEN HQUXUQ) VISV DIH FRP STQW+ 65

UHSUHVHQUWRQY DQG SUHSDUQJ IRUWHO HAR ($

7KH 0 HAR ($

7KH / RFRP RWH ' IYIMRQ KDV SXWRIHWHUD ®J RI
FOIP VIRUWH XSFRP 1QJ 0 HWR ($ 7KH®J FROEIQV
D QWR RHU  FOIPV WDW Z L@ EHQHIW WH
P HP EHWY/

1 HIRWDARQY KDYH WBUMG ZIM WH ($ KDYIQ
HSLHG W -XCQH

+ HDOK DQG 6Dl HW 5 HSUHVHQVIDYHV
7KH OW\ HDUKDV VHHQ D QXP EHURI QHZ + 65V DQG
' HSXW +65V HBPMG R  UHSUAVHOW WHU
GHVIQDWMG Z RINJLRXSV

+65V SO D FUWFDOLRGI 1Q HQVXUQ) WH HP S®\ HU
IV KHG VR DFFRXQWZ KHQ IMFRP HV \R VDIHW DQG
SWRYIGH D ZD\ IRU\RX \R WDVH DAXHV Z WIQ WH
Z RONSOFH

" \RX KDYH DQ. VDIHW MUXHV Z IIQ\ RXUZ RINSOFH
S®DWH IQRWP \RXU+65 DQG WH +65 8 QRQ HP DIO
+65# WEXVIERFRFRP DX DQG ZH FDQ DAMWWIQ
JHMOQI WH KD} DGV HPWIHG

128&2 1"1(6 '(&

6RFLDA0 HGLD DQG 0 DQDIHP HQWS\ V
7THKQR®I\ EUQIV Z W IWSRWHY DQG QHIDAYHY QRWP DQ.
GUYHY WHVH GD\ V DUH Z IMRXWD WP DINSKRQH BEGMRUDS\RS
: KIOWMVRADOP HGD IV D JRRG Z D R FRP P XQFDM IV DOR D
JRRGZD IRUWHO HAR\R S\ RQWH' UMQJ JUDGH

"QWH SDWHZ P RQWV Z H KDYH UHSUHVHOWG VHYHIDCP HP EHLY
1Q GMVASEDY IQMMHZY ZKHH WH P HP EHUKDV SRWMG ZRWN
UHDWG IMXHY RQ P HP EHWV RQD IRIKP V & KIGWFHRIQ MW
PD EHP HP EHW RQD GHSHQEQ) RQ\RXU) DFHERRN VHRXUW
VHMOQIV IMZ L@GHSHQG RQ Z KR FDQ DFFHW SDUNEX@U DUHDV R
WDVWAM RUHYHQ\ RXUSDIH

7KH RWHU FRQFHWD IV ZKR IV RQ WH P HP EHU QAW 5HRAHQW®
P DQDIHP HQAHAHYHG HYIGHQRH ILRP D P HP EHURI D SDUNEX@U
' UYHY ) DAHERRN VMW Rl FRP P HQW DQG SKRRV WDWZ HH
SRWMG LHVXGMQ [QD' UYHUGMVASEDY IOMIMEZ 0 HWR KDYH D
P DQDIHUDAK RV 6VWKDAKDV WH UHVSRQUELMV | RUMEYZ @ WH
IOMOHWRUSRW WDWP D KDWP WH FRP SDQ. VIP DIH

3GDVH EH DZ DUH WDAZ KDW RX P D VHH DV MWD EMRI IXQP D\
EH FOWHG E\ 0 HAR DV GDP DIIQJ IW LHSXVIMRQ DQG D EUHDFK
Rl W FRP P XQFDMRQ SRR\ :  KIG®W RX Z @I HAKH IXOVXSSRUN
Rl WH / RFRP RWH ' IYIMRQ MLV KDUG VR VXFPHWIX@ UHSUHVHOW
\RX L WH SKRRV RUFRP P HQN DUH \DYHG E\ WH \S\ IV DQG

JIYHQWR P DQDUHP HOW
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0 HWR 6DIH

/ DWM HDUO HAWR UIHQARGXFHG D +65 IXQGEQ) SUIRFHGXUH DIBRZ QU +65 V VR DSSO IRUIXQGV R UHAWA DAXHV Z WIQ WHU
GHMJIQDIMG ZRIN JURXSV 7KLY SLIRIUDP  RUWIQD® DURXQG D QXP EHURI \ HDWY DIR VKRX@ EH XVHG IRUKD] DUGV WDADH
127 DQ [P P IQHQMIMN VR VDIHW EXWIQWMDG \R P SLRYH WH Z RINSOFH 1Q JHQHWDO + RZ HYHU O HARYV QHZ ® SWRYIGHG
JIXIGDQFH IV WDWKH IHOWRGXFHG  +65 IXQAQI VKRX@ EHXVHE Z KHHWH\DIHI IMXH SRVAYDQLP P LOHQWKUHDVWR KHDEM

DQG\DIHVR Wil %RG@ HP SKDVY DGGHG

7TKHDERYHO HAR JXIGDQRH LV FROWDGRRY VR WHEHBZ VHRAWRQVRI WH 2 + 6 $PAZ KIFK VWD

6HAWRQ ' XWAVRI HP S HWVWR HP S&\ HHV

$QHP S® HUP XWWR | DUDVIY UDVRQDE® SUDRWDE®! SURYIGHDQG P DIQEIQ IRUHP S® HVR \WHHP SE HUD Z RINQI HMLRQP HOW

WDWA/\DIHDQG Z MRXVWIMN VR KHDIN
3HDW SHDOV XQWIRUD QDMUDCSHIRQ

SHIDOV XQWIRUD ERG. FRUSRIDM

6HAARQ " WHAWRQWR FHDVH Z RIN D@RZ VD + 65 VR MUXH D FHDVH Z RINIL WHUH L DQ P P HAIDW WUHDWIRR KHDOM DQG VDI HW

D DQIMKHFRGAH.QQ) KHDEK RUVDIHIV DUMA/DAD Z RASOFHRUILRP \WHFRQGXFWR WHXQGEHIENQ) R DQHP SE HJ DQG
E WHIMXHFRQAH.QVZ RINZ KIFK IQYROHV/DQIP P HADWWU-DVWR WHKHDGK RUMDIHVR DQ SHIRQ

$ OXP EHURI +65V KDG IHTXHWMG FOULIEDWRQ ILRP 0 HAR LHIDWEQ) WY EHFDXWH DQ 1P P IQHOWMUHDMR KHDOY DQG
VDIHW VR EH IHFWIHG LP P HGLDWHO QRWZ I WH XVH RI WH + 65 IXQGV Z KIFK Z IANH VRP HWP HWR LHRWA DQIP P 1OHQW

UWN
0 HWR -QFRUHFW, DIHV

o W WH IOAMRGXPIRQ Rl WH P REIBI MJQ RQ 0 HAR DWXUHG XV
WDWIMH P DRUW Rl WH LOFRUHPASDL V \WKRX@ EH LHVRGHG $V

P RWRI \ RX Z RX@ EH DZ DH WL KDVQWEHHQ WH FDVH

2H R WH ELDIJHWSUREGP V WDWVWWOH IWVIY WH ORN R

FRP P XQEFDWRQ IQFGIQ) WH DXVR JHQHUIDMG P HWDIH ILRP
WH SD\ URQGHSDUR HQW

4 XIOWT 6ASV

©H KDH KDG QXPHRXV HLOPSGN R QRQ
FRP S®QFHV DQG L ZH DH P DGH DZ DUH SURUVR WH
HYHQWZ H FDQ DGYRFDM RQ\ RXUEHKDD VR HQUXUH IMVXH
IVUP HGHG

"I \RX EHIHYH D TXIQAM MI5 EUHDRKHY WH ($ SGDWH

FROEPW RXU 8 QRQ LHS DQG WH.  FDQ DWAMM RX 1Q
JHMQI WH MXH UIHVROHG

" \RX GR KDYH D SD IROMXH SGDVH FROWDXH \R FRQEFW
SD\ LROIRUGLIKWD \ RXUP DQDIHUDQG DOR FF WH 8 QRQ "I WH
MXH GRHY QRAHMHVROHG 1Q WP HO P DQQHU SGDVH LHTXHWY

0 DVIWLQIW 3 DVIAWQLW / HDYH
7KH 3DUHQEO®DYH HQNBP HOV R WH 0 HAR WDIQV

DWMEQRH IIRP WH/ RFRP RWH' IMMRQ

7KLV IV R FRXUH RQH R WH WP VRQ RXU®J Rl FDIP V IRUWH
XSFRP 1QJ ($ ZKHH ZH Z IHHN D FOXVH WDWHT XILHV 0 HWR
R FRP SHOVDM WH' UYHULL WHUSD LV IOFRUHRADQG HMIBEQK

WP HIRHV IRUFRP P XQIFEDWRQ DQG UHAWIFDWRQ

7KLONLQJ $ ERXWE HVLHP HQW!

I \RX DUH WIONQJ DERXWUHWIQ) SGDVH HQVXWH \ RX VHHN
[LADQADODGYIFH DQG KDYH D FKDWZ W WH 8 QRQ SURU WR

VHQGQJ D GMWMURI URWHP HONR 0 HAR

7KLY \HDU ZH KDYH KDG D QXPEHU Rl ' UYHY WDWKDYH
QRWIHG WHU HP SB\HU WDW\WH ZDQVWR UHWH RQ D
SDUEXOU GDM 1Q WH IXWUH DQG KDYH WHQ FKDQIHG WHU

P 1QGV

)RU HDP S®I ZKHQ QRWALQ) O HAR WH FRP SDQ ZIO@
QRWP DO UHS® ZIW DQ DFFHSVEQRH RI WH UHWHP HQM-P DIO
DQG DIHKRGIQI WH' UYHY/ VR WDWGDWM

: KIOWZH KDYH KDG WRP H VXFHW ZKHQ ' UYHY/ FKDQIH
WHUP 1OG 1Q WH SDWERP SDQIHV DUH VBNQJ D P XFK KDUGHU

@H \R W [P SRUBQM RX P DNH WH WKWGHAMRQ IRU\RX
EHRUH QRWA LQJ \ RXUFRP SDQ\ RI \ RXUIQMQWRQ VR UHWH

HOMSWH DIUHHP HQW DBZV WH SDU@HU R \WH
SUHIQDOW HP SBAHH R \ENH ZHHAWV SUP DU
FDUHLY P DMLQW ®DYH DIWUWH ELUK RI D FKIG

"Q WH OWV($ WH / RFRP RWH ' IMMRQ P DGH VXEW®!
FKDQUHVVRFOXVH ~ 3DUHQEABDYH IQFOGIQ) WDWKH
SDURHUR! WH P RWHURI WH FKIG FDQ\VENH SDIG WP H
RIl DV WH SUP DU FDUHUR! WH FKIG Z W WH SDUHQEO

®DYH SD\P HQNQRWFRP LQJ RXWRI \WH SDUgHY VEN
®DYH RUDQQXDDV IMBUHYIRXMD Z RX@ KDYH

0 DQ\ SDUEHY Z MK VR DWXP H \WWH UR®I Rl WH SUP DU
FDUHUIQFOIGIQ) Z KHUH WH P RWHUKDV D AHVDUHDQ ELLIK
SRW\QDEOGHSIHWRQ  JRQH EDAN VR Z RUIN RU\ RX MWW
ZDOWWR \SHQG PRH WPH ZIW \RXU FKIG 7KH
HONGBP HOAY  ZHHWDAIX@SD RU  Z HH\W DAKDOD
SD\ DQG P XWEHVINHQ ZIKIQ P ROKV R WH ELUK
<RX DOR P XWSWRVIGH D WOW\RY GHFODWRQ 1Q
DFFRUGDQAH Z W FOX\H M

© KHH WH HP SB HH ZIOEH \WH 3UP DY &DUHUR \WH
FKIG WH DUH\R SURYIGHD WINARY GHROUDNRQ WMD)

WH ZI1OEH\WH SUP DY FDUHJDQG WHUSDUGHUZ IQCRW
EHWHSUP DY FDUHUJIRUWH KL
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KDV EHHQ D EXV \ HDUZ WK D ®RWRI QHZ DQG RQIRLQJ P SLRYHP HQW VIKDWVIKH 8 QLRQ KDV EHHQ SXUVXLQJ
DWO @OH LOFOXGLQI YHKLF® XSJUDGHV DQG VDIHW P SLRYHP HOW 7KHVH FKDE®IQJIHV DUH MOWWRP H Rl VKH
P DWIHU/ Z H KDYH GHDOZ VK VIKLY\ HDU DQG Z LAFROVXH VR SXUXH RQ VRS RI VIKH ($ QHJ RUDRQV

9 / RFMHVYRWRP 1QJ RXW

$WWH WP H Rl ZUMQJ WH 6\VBQGDUG JDXIH 9 / RAMHV
KDOtH D NP K \SHHG @ IWVWD P SRHG RQ VRP H
VHAMRQV GXH VR WH FROWQXDOERWRP 1Q) RXWRQ WH
HP HUHQR \VSUQIV

+DQGKHOG 5DGLRV

7KH 5DGR &RP P MMH KDYH FRUHAMG WH FKDQQHOMUXHY
ZW WH Q¥ ORRRD KDQGKHG WGRODWU D
SWRIWP P IQ) HIRU $ QXP EHURI QHZ FKDQOHY KDYH EHHQ
DGGHG IRU 6RXW ' \QRQ DQG IRU 6LJQDO ARQWRO DOR D

FKDQIH VR WH FKDQQHORWGHY DQG WH XVH Rl WH 3URUW
DQG QXP HIDOEXWRQV RQ WH NH SDG VR P DNH IWHDVHUR

7KH ERWRP 1QJ RXWZ DV LHSRUMG VR WKH SLIRMIPARQ WH
VHBRWIMH FKDQOHO'\ RX LHT XIWLH

YHY IIDMGD WDAO6  BIWBRXW ' \ QRQ 1Q 6HSWP EHU
RQ IWWDQMHUVR 6H P RXUVR WBUAFRP P MRQLQJ
8 Q RUMQDWO WH SIRMPAGIG QRWDPARQ WH LHSRUV DQG
1Q 1 RYHP EHU WH IGHWRI  WDIQV Z DV Z IWGUDZ Q
ILRP VHIMFHIRU  Z HH\V DIWUWH GVARYHU RI D ELRNHQ
EROWKDWKHG WH HP HUHQR \VSUQJ 1Q D FRP SLHWAHG

7KH WDARY DUH DERXWR IWXHG 1Q OW -XQH

9 /RFLW\ —QFLGHQW DW /\GLDU(
7KH ILQDOUHSRUAR! WH 9@AW IQAGHADA \ GIDUG 6WMQ

VDM
YDA DV IHBDVHG E\ WH $76% \ RX FDQ UHDG WH IX®

7KH IIWAMWMMXQ Z W 96 FRQGXPAMG R $EXU DQG (HSRUKHH

LHXLD VR HZEDK WH RFIDARQY Rl WH ERWRP 1Q) RXW KWWSYV 777 DWVE JRY DX SXEOLFDW
UHSRUWYV UDLU UR

[GHOWIHGRYHU  RFEREXUHORHV
6@ VIGH WM Z DV GRQH MV SURUWR &KUMK DV

EXVZ DV QRADE®! VR IHRUHDW WH FRQGIMRQV WDWGUYHLY
H SHUHQRH 1Q QRUP DAOXQQQ

$ QXPEHU Rl IXUMHU WMV KDYH MQFH EHHQ GRQH
P RGLIFDARQV \R WH HP HUHQR \VSUQUI ZKIFK DGGHG
DSSWR[ P DM® P P H WD FGDWDQRH DQG D WDVHG FDU
UGH KHIKWDQG D AKRNH RQ WH DILEDJ DIUVXSS®  7KHWH
PRGUIFDARQY PDGH D GUIHHQH EXW KDYH QRW
FRP SOMAD FXUHG WH SLIREGP  $57& DUH DOR XVIQJ GDVID
VXSSTHG E\ 9 /1QH VR DWHW WH WDRN FRQGMRQ R
VXSSP HQVWH $. WDRN FDU WMAQJ \R [P SLRYH WH

WDRN FRQGIMRQ

: HDWHWWDZ DMQJ IRU9 RAW RQD 765 V RQ IGHQWIHG
GFDWRQVWR EH DIUHHG WR E\ $57& VR WDWMKH NP K

VHRARQV FDQ EH @WG
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7UHDG 3 WAV 7KH WDIQ JRWDV IDU DV WH EUGIH RYHU WH

0 DUE\ LORQ) UYHU QHDU WH 9%K<QEXU VIWHHVWMQQHO
9 /10H SIRSRAG W IV PP WHDG SOWN WR W EHRUTWHIRDP EGRW KDG P DGH FROWIFAZ K WH
6VQGDLG * DXJH9 / RAW GRRWY EHKIQG HDAK FE WH EUGIH 7K ZHH HIWMG DWVBRP HORQ DQG WHQ
\DP H DV WRVH DOHDG, 1AMG \R WH LOWLP HEDW DIDIQ KIWWH STMRWP DWBH P RXU. 7KH WWZ DV
GRRWY/ 7R D@BZ WDWWR KDSSHQ WH MGH DFFHw MHQ  FOQRHDIG DG WH WOIQ  LHXLRHG W

VMSV KDG VR EH H WQGHG RXVE DUGV LQR Z KDy O HERXUXH

FD@IG WH NOHME HOYHBRSH 2 Q D WAMAXQ \R $EXU
WH SWRIIGI Rl WH SURSRVHG VISV Z DV VP XOWG B\ $ VHRQG WIWAZ DV WBUMG ILRP - 6H P RXUWR FKHAN

WIENQD RO IRDP EGFW VR DD WSV EHKIQG WH WH UVAR! WH @0H DQG WH EGAN FRQEAMG DAD
FDEV QXP EHURI RIKHUBFDWRQV\RR

7KH IIDAWVSIREGP  Z DV WDWIWSUHYHOMG DQARQH | HVSIWM WWH UHVXQV RI WH WMV WH * HSDUR HOW
IIRP EHQJ DEGI \R DFFHW WH WD ILRP wH R 7WDQVSRUMY WDSXVKIQ) IRUWHDG SOWMY DWKH

JWRXQG 6R WH UHP RYHG RQH WMS \R WDWKH WDIQ GUYHW FDE GHVSIW WH VDI HW UMNV VR GUYHW/ KDYIQJD
FRX@ EH SUHSDUHG VR DAFHW WH FDE 1LRP WH JURXQG 1Q WH \ DUG DQG

RQWDAN

9 / RHW
9/RAW VUG IRUWMAQI IURP \WH IDRRY DQG IV WH IIDMZ W WH QHZ /(' 7RZ Q KHDGDIKW DQG 1Q FDE / (!
GRZ QKW |RUWIDO

$Q THHGEDANRQ WH / (" KHDGOIKW GXUQJ WH  Z HHN WIDOZ RX@ EH DSSUHADMG ERW ILRP GUYHWY RQ 9/ DG
WRWH Z KR KDYHVHHQ MFRP 1QJ \RZ DGV \WHP

TKHQHZ GRZ QKWKDV D P RUH IRFXVHG QI KVWKDQ WH H MAQI KDBRJIHQV EXWGEXH VR WH DQI®IRI WH URRI Z KHUHWH DUH
| MMG FRX@ QRWEH SRIOWG DWIKMH GHWN Z KHIH WH QT KWY QHHGHG $OMRP DUH BRNQJ IRUDQHZ ZD\ VR P RXQWIMH @KW
W GUHAWWZ KHUH IWY QHHGHG

© 'H DUH DOR VIMOZ DM |RUWH 6\BQGDLG * DXIH VMENHLY VR EH DSSTHG H \WLODD® \R KHS RHZ V IGHQM\ Z KIFK JDXJH
WH DHRQ
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$WBRXVKHUQ FLRW WIMRQ RQ SOWRLP LV D GUYHW LQGIFDVRU Z KLFK LV DQ LGXP LQDVIAG VHP SKRUH Z KHQ VKH
WLJ QDOMMWWSURU VR VIKH LQGIFDVRU LV DWSURFHHG : KHQ SRMMIRQHG LQ VIKH FDE VIKH VLJQDOLY QRWDE® VR EH
YLHZ HG

© KHQ FDWDHSOFHGRQ SOMRWP DIDIQWWKH EXITHY WH ILRQAR WH WDIQ IV FBVH VR RUEH RQG WH WJQDO:  KHQ
SRVWRQHG 1Q WH FDE WH VI QDAY QRWDE®I VR EH YIHZ HG * LYHQ WH VXFRHW Rl WH EDQQHULQGIFDVRUSURUVR WH VI QDOZ H
QHHG \R GHVLIQ DQ IQGIFDRUWDWADQ EH SRAMRGHG DIVWUWH VI QDO” RUWIQDE DVNHG IRUDZ KW/ (1 @KWIR EH GMVSO\ HG
Z KHQ WH MIQDOZ DV DASLRAHHG P LOUVR \WH R JXDUGV IQGFDRY RQ WH QHERWN : HVWQIKRXVH KDG D4 /' JXDUGV
IQGIFDWRUIQ WHUSURGXPATRH WDWZ DV VXIMIE®!H WH WSH Rl XQW GHVI QHG DURXQG D BIYHIRIRWMQJ [ OVKIQU T KVWKRXMQ
© H YIHZ HG WH IXDUG V IQGFDRUDWAH 3RUND HERXUDH Z RINKRS DQG DIHHG \R IQABOMRQ  SOMRP DV DWIDO

7KH SRUMRQ KDV \R EH IDUHQRXIK IRZ DG ILRP WH LI QDOVR WH GUYHUFDQ VHH IWEXWQRVWRR | DUWDWMHYHUV R WH
VRS H WXMKHG DV \WH WDIQ P RYHV IRWZ DG * LYHQ WH FDUERG. RYHIKDQJ DQG WH GUYHWY YIHZ IQ) SRUMRQ RXWMH
ILRQAZ IQGVAHHQ Z H DVNHG IRUIMWR EH SRUMRQHG DIRXQG P ILRP WH VIQDO 7KLY KDV EHHQ 1Q VHYEH IRUVRP H WP H

QRZ DQG DVHRQG IQGIFDRUZ IQEH IQABMIG RQWHWRS Rl SOMRWP IRUWH P XGM63$ MIQDO
YHBZ 1V WH GUYHLY IQGFDRUDAERXWHLQ &LRW
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XVWUHFHQV® —YH KDG D IHZ GUYHV DW P H DERXWVKH EDQQHU LQGLFDVRUY RQ VIKH QHVEZ RN 3URU VR VIKHLU
LOWDE@MRQ VKH EHWZ D\ VR LP SLRYH YIHZ LQJ RI D VLJQDOZ DV VR SLRYLGH D FR DFVRU $V ViKH FR DFVRUP X\WW/
EH LQ QQH Z VK VIKH H[ MAQJ MLJQDOIMP D\ RQM SLRYIGH D IHZ FDUBIQIVIKV Rl H WD YIHZ LQJ GHSHQGLQJ RQ VIKH

DSSLRDFK

Q WH 5HIIRQDO) DW\E DICSURMPWZ DV SUIRSRVQJ QHZ
9 / RAW WIOFDY DQG 73: 6 IRUWH UHIIRQDOQHERWN ZH
ZHH DGYMHG Z W WH YBAW EWDNQI FXUH 73: 6 FRXG
QRWEH JXDIDOWHG VR SLIRMPWD WDIQ RSHIDAQJ DERYH

SK IRUD GYHUIQJ P RYHP HOW7KH QD@ HQIIQHHY/
AKRWH \R DSS® DSSURDAK FEDUQ) Z W WP 1Q) ERDUGV VHW

IRU  NSK 7KH SIREGP Z DV DAFHIEIQ GFDWRQY GUYHY
DUH XQDE®! \R YIHZ WH MIQDODVSHAW [P SLRYH ILRP WH

WP 1QJ WDRN GXH VR FXUHG DSSWRDFKHY © H KDG WH IGHD
IRU WH EDQQHU IQGFDRY MW QHHG WH \JIQD@Y

HQILQHHWY VR GHMIQ DQG WSH DSSURYH WH HTXISP HQADQG

VDIHZ RINQJ VR Z UMW VRP H IXBNV DIRXQG \WH DSSTWRQ

* LYHQ WH UH QRWINMH HQG XVHUDQG WH DEGIMRQDOFRWIQ
LQUDWMXPXH ZH UHFHYHG D ®WRI SXVKEDAN @ H KDG R

FROVQFH WH 5) 5 SUIRWIPAINH QHZ EDQQHUIQGIFDRUZ RXG

KHS Z W WH GAMJIQ DQG [P SLIRYH WDIQ LXQQIQU

7KH ®Q VHPARQ ILRP / RQJZDUWY \R' WRXIQ P HDQWADIQV
GHSDUAMY / RQIZDUW KDG \R GHSDUWVRQ D FBDU JUHHQ
DVSHRWDV WH VHPARQ Z DV \R ®QJ D\ HRZ FRXG QRWEH

G\VSO\ HG 1Q FOVH WH GUYHUIRURWIMH. Z HH WDYHT RQ

D ZDUQIQJ DVSHAWDQG 63$'  WH QH WMIQDO 7KH SURWPW
SIRSRHG VR SWRYIGH QDY RQ /RQIZDUW EDON R

VKRUMQ WH VHRRQ 7KH SLREGP  Z DV ILHIKWADIQV FRXG

QRWEH WRSSHG RQ WH EDQN DV IWZ DV GAMIQHG DV D
P RP HQMP JUWDGH DQG QRAD XK@Y JWDGH Z KHH WH BDG

FDQ EH@WG IUIRP D\WEQGQ) WBAVKRX@ WH LI QDY EH DV
RS

12&2 171(6 '(&

© H DSSWIRDFK WH 5)5 SIRMPWZIW D FRQFHSWIRU D
EDQQHUIQGIFDRUVR EH SOPHG RQ WH EDON GUYHLY FRXG
GHSDUW/ RQJIZDUWY RQ D ZDWIIQI DVSHAWDQG KDYH WH
DVSHAWRI WH QH WMIQDOWHQIRUIFHG RYHURP Q) \WWH
®Q GMEQFH EHVE HHQ VWQDY' 7KLV DOR P HDQAD ILHIKW
WDIQ FRX@QWEH KHG RQ WH JUDGH

7R HQUXUH DFFHSVBQRH IURP WH VI QDOHQIIQHHUQI DQG
P DIQMQDQFH ZH FKRWH H M) WSH DSSWRYHG MIQDO
HTXISP HQAVD WHDWHER[  XVH DV D URXWM LQGIFDWVRUDQG
D IOK GQVXWHDVD  \SHG IQGFDRU $WWH
© HWQIKRXVH MJQDOZ RINVKRS VIR WSHV RI Z KW / ('
ZHH VSO HG 7KH [IWAWKDG IR Z KW @HY VDKW
VHSDIDMG B\ PP RQH EHMGH WH RWHU WH VHRRQG
ZDV ZKDNVZH FXUHQW® KDYH RQH WIFNHU/ (1 @H IRU
HDFK VSO $ SRIRWSH Z DV IQWEEIG DA) RRWAD, IRU
WJIQDO0 VR P HARSROEQ UHJIRQDODQG LOMUIAMW
GUYHY FRX@ YHZ IW:  H UHFHYHG SRVMYH |HHGEDAN DQG
SIRILMHG ZIW WH X®! FKDQIHV 7KHH ZDV D BWRI
UIMMEQRH IIRP &RQQH WDIQV DWWH WP H Z W RQH
PDQUHU DGYMQI PH  EDQQHU IQGFDWRY ZIO EH
IOMIBG RQ WH 0 HARSROEQ QHERW RYHU P\ GHDG
ERG  WH WY KMRY  %HBZ IV WH RUWIQDOWDO

GFDWRQ DV} RRVAD,

-$1 -8/<
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"W SIRSRVHG W IP SGP HOM&YY & RQ WH ( DWMOD

@H: HAWBDR 6RXW <DUD -X® &RQYHQWRQDO
QRQ | IWHG &9 & WDIQV Z LOWMIXQ RYHUWH FRUIGRU
Z W QRUP DOWI QD@L

7KH &97& WDQV ZIO®\VZLMK RYHU DWVWH RX\WU
WIMRQ FRQOHAMR WH A VMP DQG WH VI QDY Z L
HWIXMK : KHQ WH GUYHU KDV FRVHG WH GRRWY/
WH WDIQ Z [@GUYH IWHD VR WH QH WWIARQ "I WH
IRMZ 1Q) WDIQ LV DOR | MG Z W 8977& \WH LI QDT
ZIOWHPDQ HWUXMKHG "I QR WDIQ KDV EHHQ
VIQD®IG \R IRBZ RUWH IRGRZ IQ) WDIQ IV QRARIT &
MG WH VI QDT Z LOIGXP [QDM RQ WH SDWDIH
Rl WDWADIQ 2 QH Rl WH ELJJHVRKDQIHV IRU9 / IQH
ZIOEH ZKHQ WH IRBZIQ) &%7& WDQ FDQ \HD
GUMQI XS FEBVH VR WH UHDURI RXWY 7KLY Z IQFKDQIH
KRZ ZH SIRWMPAWKH UHDUR! RXUWDIQ GXUQJ 1DIGUHY
3URWRMY R WH UHG JQDOIQ WH UHDURUWR P
Z IOQRWZ RIN 7KHUH SHAWQ GUYHLY VR WA RQ WH
WDIQ DQG RQD JR EDAN Z KHQ WH DWMA) WDIQ LV
FERVHE\ /1QH P DINHUERDUGY DUH \R EH IQWBOG RQ
VRP H VI QDY EHVE HHQ 6RXW . HOMQIVRQ DQG 1 HWW
) RRWVAD,  7KH ERDUBY DUH R EH SRUMRQHG RQ \RS
Rl VJ QDO WDWP D\ EH FRQIXVHG Z KHQ WH DAFHQW
VIQDO H WIXIVKHG 7KH P DIQ GFDWRQ IV RQ WH GRZ Q DSSLRDAK \R ) RRAVAD, WIMRQ Z KHUH WH WUHH
LJQDY DUH RQ WH RQH JDQW! Z W D FXUYHG DSSURDAK. 7KH ERDUGV Z LOEH WP DIUWDQ WH RQHV DAL RUN

0 HERXUH DQG OLUIHUWDQ WH WSH DSSURYHG 0 70 FXUHQWD LQ XVH 7KHUH IV DVDP SGIM] H 1Q WH Z IQGRZ
RIWH2+ 6WRRP RG1R R

6H\ P RXU73: 6

0 DQ MJIQD® DLIRXQG 6H P RXUKDYH EHHQ IMMG ZIW 73: 6 IRUMRS DQG RYHWSHHG HQRUAHP HQW 7KH
KDYH DOR DARYDWMGWH  NSK RYHWSHHGV IRUADIQV GHSDUAMY ILRP 6H P RXUSOMRWP "Q SDUNEXBUWH XS
GHSDUMUH WQDOILRP 1R SOMRWP  \WH MIQDOGVSD\ V &BDU 1 RUP DOBSHHG WH RYHWSHHG LV DRWYH DV
WH WDAN VSHHG IV NSK 2 Q WH XS DSSURDFK IOR 6H P RXU ILRP  6KHSSDURQ WH 0 HAXP 6SHHG
© DU DVSHAAZIOKDYH D NSK RYHWSHHG ZIW D VHFRQG P IG VHPARQ RYHWSHHG |IWHMG VR WH GUYHU
GRHVQWOQRIHDVH VSHHG EHE HHQ W QDY
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% -RKQIWOQRQ S5HNHG' UyHU

2 QVHZ D\ RXW-G @NH VIR IDYH VKLY QRVA

0\ 1IQWPAQMHVIQ WDIA DV NENHG R
EDAN 1Q DERXW $vD \HURG”

GG D PROQQ SDSHU WRXQG 1Q
&KHIMQKDP ) IWAVXQRIIIADOVIRS HDFK
PRWQIQI ZDV WH &KHWMQKDP MJIQDO
ER[ "QH FKDQIH IRUD IUHH SDSHUDQG
D PDNOIH RU ER $E@HW WH
WJIQDP DQ ZKR ZDV SUIREDE® RQO 1Q
KV V DMMH WP H ZRX@ KDYH KRW
0 IR DQG \RDWUHDG IRUPH * UDW
EGNH GW R OXJKV DQG Rl FRXUH ”
VRRQ SIFNHG XS TXM D EIW DERXW
WQDY IQMUEBANQ) EHDIQMXP HOW
GRXE®! @H E@AN HW DV KH UHDG \WWH
SDSHUDQG” VARIIHG GRZ Q ELHDNDW

7KHH ZHH DD WHWH WIQIV FDOIG
5X®V DQG SHIXOWRQY DV ZHD "WDD
VHHP HG \R P DNH VHQWH DQG KDG \VRP H
®JIE R IWWDSSHDBIG \R PH $EHW
DQG ” UHP DIQHG JRRG P DMV KRZ HYHU
ZKHQ' DG JRRDOM HULHG \R 94HQDM DV
WHHQGR  WDWQARGXPRY SHURG

VR WH WA D\ HOYILRQP HOWHQGHG

XPS DXHDG \HDWY/ \R DG "G
MVWBIWWKRROIQ %DM $ IHZ R XV
KDG GHAGHG WDWZ H Z DOMG \R KHDG
R WH AW DQG WKDH D SOFH 1Q 0 HE
EJ) DOYHOMWH IRU FRXQM \FKRRO
GDYHY DQG ZKIBI KDYQJ D IHZ HQG R
\ HDU EHHY DAD P DMV SOFH KLV GDG
ZKR ZDV D *DQHJU DW %DM
VXJIHWMG WDWILL ” Z DQMG [P P HGDWM
HP S®\ P HQW' \KRX@ RIQ WH DA D\ V
EXWAHURIQD QRADV D JDQIHU@H KIP
QDK KLY DGYIFH Z DV VR JHAIQR D FX\K)
FOUFDORE [QVRZ Q\VRP HZ KHH

)RXU R XV PRYHG \R &RP ZHD5G
7RRUN ZK\ QRW DG IQ DQ " GG
P\ IWAMMDAD P HGFDO” UHP HP EHU
P\ HHWKW ZDWQW EXW DV
" ZDWQWFRKDMQ) D VDHZRINQI NRE
DVWDWWP H WDWZDV RN ” GG D

EMR WDIQIQJ 1Q WH Y%RRNQU 2 [1IEH DV
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1 HZ SRUADQG 6HDKR® H DQG Z DV VRRQ
WDOMHUHG DV -XQRU &BIN \R 6W

. HMQIWQ <HDX WHH RQFH ZDV DQ
DAMDO WIMRQ EXIGIQI WHH  7KH

ZHH JRRG WP HV " P HWP\ FXUHQW
SDWE@HU 0 DIJIH GXUQI WHWH WP HV

VKH Z RUNHG DVWKH 95 3UQWY) : RIWIQ
/ DXUHQV 6\WDQG LQ RUGHUIRUKHUVR JHW
KHU HP S® HHV TXDUMU IDIH WDOSDW

VKH KDG R KDQG RYHU QOPH DUH

DGGLHW HW VR WH 2 & DWKH ERRNQJ

RILEH P H

7KH 60 1Q FKDUH Z DV DAL RUM 0 HE
VR ” ZDV SUIHWW P XFK BIWMR P\ RZQ
GHYIFHV RUVIEHV " GG KRZ HYHU WHH
KXQGUHGV Rl WDIQV SDW WURXIK 6W
.HQ DQG DZDV KDG WH QRIJIQU
IHHOQ) WDWEHQJ D WDIQ GUYHUZ RX@
KDYH EHHQ WH UHDOWDIZ D\ IRE. 95WIQ
WRWH GD\V WH 7WDIIE %DQFK DQG WH
SRAQYI 6VRAN %ADQFK KDG VRP HWIQJ
OH 7KH 9%IGIH R . KDDGGXP
EHEHHQ WHP  7KRX 6KDV1 RW3DW
EHEZHQ RQH DQG WH RWHU <RX
OMD® KDG \R UMIQ WHQ LHRIQ WH
LQGXVIAY \RR P DNH WDWP RYH

$QRWHU SLREGP ZDV AHHSIQ) 1Q DV
WIYWP H / IMQJ 1Q D VKDUHG KRXVH Z W
JXMYW GXPV DPSV DQG  RWHU
ZDQQDEH P XMEADQV ” KDG VMl DO
FKDQFH R VBHSIQI DQG RUP DNQU MR
ZRWN RQ WP H\R RSHQ 6W . HQ WIMRQ
DW HDFK P RWQJIQI * JRWEXWMG
HHY WPH " ZDV OM 7KHH ZDV D
7WIIE "QVSHARU * HRUH * LHIVRQ RQ
WH 118 S WDIQ HDFK P RWQIQJ ” KDG
W GR VRP HMIQ] EHRWH ” JRWVDANHG
* HRUH ®YHG EXVWQ) P HHYHY VHRRQG
PROQ RQ HDWO WKIW DQG P\

DAWMQGDQRH UHARWG ZDV EHIIQQIQU R
GRNWDMHUDE\ \P DDV Z HD

" VSRWHMG RE 10O WH : HHND 1 RWAH DW
7KH: HWWWRZHJU S5HRUWGV &GN

-$1

$SWBDWAL ” ZDVDIHZ P IQX\W OWM QRZ
DQG WHQ IWZDVQWWH HQG Rl WH
ZRWG $Q IQMHMY SOFH \R ZRWN
7KH KXP S ZDV 1Q IX®XWH 10
WRVHGD\V EXWP\ * RG WH RE Rl WH
SHRWGY &GN ZDV WH SIW  7WDIQV
ZRXG FRPH IQ DQG WH * XDUWBV
5XQQQI 6KHHW Z HH GHIYHHG \R P H
7KHVH ZHH VXSSRWHG \R \KRZ \WH
FROMMARI WDIQV IH Z DIRQV 1Q FRUHFW
RWGHU RWIQ DQG GHVIMIDARQ  7KH
ZHH 1DGHG RXWFDIERQ FRSIHV KDQG
ZUWMQE\ EGNHVZ DOIQI EHVGH WDIQV
1Q WH EXVK 1Q WH WDIQ 1Q WH GDIN
ZIW D GRGJ\ SHQ 7KXP EQDIOGISSHG
1O VBUMMII "QGHASKHUDE®! VALZ 0$QG
» Z DV P HDQMR UHRUG Z KHH DOWHWH
ZDIRQV ZHH DQG ZKHH WH ZHH
JRIQJ : KR®! WDIQV MVAZ HOMADLIKW
IQWHEIQ 7KHV VWP GG JHWKDQIHG
WKDG\R ” JRWRXWRI WHH DV Z HODQG
WRN D MRE DW ZKDW ZDV WHQ
OHERXUH <DG  6KHG W
GHDIY Z W FXVRP HWY/

6R ZKIOWDW 6KHG ” VSRWMG DQRWHU
DGYHWWAHP HQWIQ WH : HHND 1 RWH

) RUDQ RQH Z KR Z DV TXDDIHG R HQURO
IRU D 'ISBPD R 7WDQWSRW
$GP IQVADARQ DW50 "7 "G HYHQ EH
SDIG \R DAYQG ” Z DV JIYHQ HYHY 7XHV
DQG 7KXW/ P RUQJIQIVRIT VR DAMQG 50 7

ZKIEK ” JIDMX® DFFHSWG 7KH \ HDU
IRBIG RQ DQG ” WRXJKW 7KHH DUH
JRIQ) VR EH HP EDUDWMQI TXHRQY
DWHG HYHOMD® 6XH "G HQUR®IG

EXW\RX FDQ JXHW WH UHW/RW R

JRRG EDQGV OW QUKW DWIH 6VIMARQ
+ RMOIQ 3UDKIDQ DQG 7XHV DQG 7KXW/
P RUQQIV \R VBHS 1Q DQG LHRYHU DQG
QMBI \R ] HUR DWQGDQRH DABO "7 KDG
R GR \RP HNIQJ EHRWH " JRWDRNHG
KHDUG WDWEHRUH' "WZ DV WP H \R FXW
P\ WAV Z M WH WDIOIQGXWE * HAWRXW
Z W \VRP HNQG Rl UHFRUG DQG LOMIUW

LQRFW
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7KRVH HYHQW DODWRRN SOFH GXUQJ
YHEHHQ WHQ DQG " WDYHBIG
P DWHG WEUMG P\ IDP 1® DQG ERXIKW
D KRXVH EDAN1Q %4-QD@

6R DIDQ RYHU D IHZ EHHY " ZDV
FKDMQJ \R D IUHQG ZKR ZDV Z RINQJ
DV D * XDUG RQ WH WA D\ V DW/HQDm
+H \RG P H WDMKH  ZHH VKRUWRI
WDIQHH GUYHY DQG 1L KH FRX@ KDYH
WDOMHUHG RYHU VR WH SR 6\RAN
JWGH KHZRXG %<WINH ” \DIG HDUIHU
KHKDG VR UMJQWR GR W RQWDWP H
WMWIMHZ D\ MZDV RN

&ROMGHIQI WH FDUHHU "YH KDG 7KLY
QH VEMYAMOP DNHVP HWKDNH P\ KHDG
7D0! DERXWGRGIIQ) EXGW ” Z HOMR
WH %-QD@® / RFR GHSRWDQG P HW/RE
YXLQV WH 6HJRUEBIN ZKR JRAP H\R
ILORXWOQ DSSTDARQ |RUWH SRUMRQ
R 7WDQHH ' UYHU 0 DEH IWZDV IMD
Mm®G D )PDQ WHQ ~ FDQW
UWPHPEHU 7KH QHWWMS ZDV DQ
IOMXMHZ DQG DP HGFDCH DP IQDWRQ

7KH IQMUHZ ZIW 5R 2 @DNHU ZDV
JRQI ZHD * KDG EHHQ KRQHVAWDERXW
KDMQI KDG SUHMRXV HP S®\P HQW
ZKHQ WHH ZDV D NORAN RQ KLV RIIIFH
GRRU 6RP H MQRUJX\ KDG P\ R IIBi
IQ KV KDQG DSRBRIMHG WR 5R IRU
VNQI VR BQ W 110G W GDP QHG
7WIE %DQK IlGY VWPV DG
ZDOMG \R B \VR 5R. 5R DWNHG KIP

ZKDAVZDV XS DQG KH VDIG KH QHHGHG
VR VSHDNWR KIP 1Q SUYDW RXWIGH WH
RIFH 5R\ FDP HEDANIQ ZDMQI P\ |16
DQG Z HQARQ \R GLHW P H GRZ Q \MTY

P HWDWL KHG EHHQ DZ DIH R WLV X

WHH ZDV 12 : $< "G KDYH EHHQ
ERXJKWGRZ Q ILRP %4HQD@ RUWDWKH
ZRXG KDH ZDWMG KV WPH RQ
OMMLZIQ) PH +H P XWKDYH EHHQ
KDMQJ D JRRG GD\ WRXJK EHFDXWH
DIWU WH GXVWVHMBG DQG KLY EBRG
SUHWXUH UHUOHG VR QRUP DOKH DWNHG
PH D EIWDERXWP \ FXUHQWSHYRQDO
VWXDARQ DQG JDYH P H WH JRRG RG

2 QH I1QDOFKDQRH GRMWH
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" JRWD UHD@ VWARQI VHP RQ DERXVWWH
UHVSROMEIMWHY R WH GFR JWDGH DQG
ZDVWRG \R IHRXWDOQG JHWD P HAFDO

1HWSWREGP " IRMVIZ JRRG SXQ'

ZDV WH GDP Q H HVIKW” Z DV VDKW
VKRUMIKWG EXWQRWRR EDG " KDG
KHDUG WDWRQAH \RX ZHH RQ WH
IRRBOW \RX FRX@ DUDQH \R JHW
JOWHY EXVWKDW RX Z HHOWENHQ RQ
1L \ RX DAMD® QHHGHG WHP  DVMH WP H
Rl WH P HAFDO” Z DV \RG OWUIMZ DV D
WWRZEDN \R WH RG WDP GD\V
ZKHH JOWHV ZRX@ IRJ XS EDGO 1Q
WH FRG DU

" HOMHG WH D@D\ GRFV RIIIFH DQG
WH JRGV ZHH ZMW PH 3DWZD
WURXIK WH URXWOH FKHANXS  KH JRWD
FDODQG KDG R GDYHWH URRP 0 D\EH
MWZDV5R " GXQQR ” ZDV XS 1Q DQ
IQAMIQWAKHANQI ERW MGHV Rl WH H H
RKDUV QRWIQU KDG FKDQIHG MIQRH
GG P\ EHVWWR PHP RUMH WH \ER
ERWRP @QHV 1Q WH IHZ VHFRQGV” KDG
DQG VDWEDAN GRZQ 7KH GRARUFDP H
EDAN 1Q ZDV FKDMQ DZD. DWNQJ P H
VMl DQGP PXWHAUQJ 9 + * < HW
XQGHUP\ EUHDW WIIQJ \R UP HP EHU
WH ERWRP @HV R ERW VGHV R WH
FKDUVBXGGHQD WH GUHDGI XOGHDOZ DV
GRQH DQG " ZDv RQAH DIDIQ EDAN RQ
ERDWG H AHSWWILY WP H IWZDV WH
SRAQI 6VRAN %ADQFK  BW JR36 ” JRW
VRP HIDWHV\RR

7KHH Z DV VWOQR ILRQ FOG JXDUDQMH
WDW’ FRX@ KDYH D SRUMRQ EDAN DW

%HQD@® EXWINH RGGV BRNHG JRRG \R”
ADVKHG DARQH Rl WH RWIQDO7RRUN
P DMV SOFHV DIDQ DQG 1Q -DQ

FRP P HOFHG  IQWO FOWHY DW 6W
"\QRQ *RRG WPHV /HDWQ 7KH 5HG
%RRN 6RP H EDVE EWDNH IQRWP DARQ
* HW RXU KHDG DURXQG WH WSHV DQG
NQGV R WQO $ IHZ ZHHW R
ZDWKIQ) FODQAQ) BFRV $QGRQH WHQ
EDAN VR 6H P RXU ZIW DQ IQMKXRRU
GUYHU -RH $QIHR IRU  RUWR WISV

DQG” IRXQG P \ VHDEDANIQ %DM Z W

-$1

DQHZ IQMHNY DQG HQW\ DEGI RE
7KHH DIH GRIHQV Rl JUDWMRUHV R

WRVH WP HV EXWP WILQ) VR NHHS WL
DV D VP S®l WP HIH R P\ NRXUDH
P DIQD \R GHP ROMDWM \WH YDUHW Rl
MEV " ZDV IRUXQDM HQRXIK R
H SHUHQRH DBQJ WH T H

$WAHQDM Z H WDQ EHE HHQ $EXU DQG
0 HE RQ ERW JDXJHV WH <DULZ RQID
2 DNDQGVEWDQRK WH: DKIXQ DK WH
0 \WBIRG DG WUKWEH (YHQ D
FRXS®I \R 3HFKHED $ GHSRW R
FREXUXO FKDIDAMY SHHUHG \R DV
WH %QD® YREEDRQIV E\  WH
: RGRQID FUHZ VWDWOWKHG E\ RQWH
' D\ @KWWH 6SILMDQG $XURWD RQ WHU
P IQLIDXJH

( YHOMXD® WH JRRG WP HV FDP H \R DQ
HQG 1Q %4HQDT@ DQG DWUTXDO\ IQJ DV D
"UYHU 7 ZDV VXEMPMG R WH
FRP SXORY WDQMHU R 7KH 6SDUNV

6RP HRQH Z IONQRZ EHWMUWDQ ” Z KDW
\ HDLV DOWLY \RRN SOFH ” WIQN MZ DV
DERXW

+DYIQ) OHGIQ0 HE &KHIMQKDP  DVD
NG ” NHZ P\ ZD WRXQG D EIWDQG
IIXUHG WDWIL ” ERXIKWD KRXVH RXW
QHDU 7KH + 1@ WDWG VRRQ SIEN XS D
EMR! ZRWN HYHQ DV D MQRUGUYHU DW
WH 5IQIZRRG 8 SSHU * X® %-OWDYH
RU /I®OGDBI GHSRW DQG \DYH WH
FRPPXW \R )@GHY 6WHDK GD

: RINHG RXWZHD 7KHWH ZDV D@DV
VRP H ®FDO GUYHU RIl VEN DW \KRW

QRWHH

$ERXVWAER \ HDW/ RQ WH VSDUN DQG
VSRWDQRWHUFDUHHUP RYH  7KHH ZDV
DQ DGYHUAHP HOAIQ WH : HHND 1 RWFEH
IRU DQ 2SHDWRQV 0 DQDIHP HQW
70QQ) 6FKHPH  $Q P ROW
WOQQ) SIRIP  $WWIV WP H 7KH
9IRRUDQ 50DV 9 /IQH 9IF 5DIORU
ZKDMYHUWH Z HUH FDE@) WHP VHOHV
DWVWH WP H ZHH XQQUQJ KHDGRQ
IOR VRP H P DWYH FKDQIHV 7KH KDG

SX®GIQWRP H3RP P\ FRQWXGEQW
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ILRP PHP RU WH QDP HV ZHH / DXUH
6HDUBI DQG 3HWU3D\H ZKR DP RQIWD
P \UDG RWHU FKDQIHV KDG VXJJHVMG
WDWKH  VHBPAD KDQGIXOR! [QMQDO
HP S® HHV FDQ\ RX EHIHYH WDW ILRP

DQ JUDGH DADDDQG WDIQ WHP XS DV
IXVUH P DQDIHLY * JRWDJL

$ UDO IOMHMWY WH IRBZHG
GHVSIWM WH IDRAMMZ DV D KHW SD\ FXW
IRP EHQI RQ WH IRREOM %G
WP Q) VRR Z W D QHZ KRXVH DQG NGV
VR VAKRRO 9%WWZ DV 0 RQ WR ) WL
VR 7 JRWWR \VSHQG WH ZHHNHQGV Rl
WRWH\ HDW/Z W P\ NGV

' XUQl WH P ROXV R WDIQQJ ZH
ZHHH SHAMG W VSHQG DP ROM RUVR
1Q HYHY GLIHHQWGHSDUWR HOWRI \WH
WIOIQGXVW  SOWH 2 SHIDWRQV DUHDV
RI FRXUH 6L)QDaY DG
&RP P XQFDWRQ "QUDWMKRXUH
JIQDQAH : D DQG : RV : RINKRSV
HHQ WH 2 YHKHDG ' IMMRQ R WH
P HAR QHVZ RINJRWD BRNIQ : HKDGWR
JHW DO 6DHZRINQ) EUHV RQ DO
VWPV SGV 6WWRQ 2 IIIFHY DQG
SVEMRQ O DWMLY FHIMIEDMV

6R WH WDIQQI FRXUMH IIQMKHG QRZ
" QHHGHG Z DV DQ DRXDARE ' XUQ) WH
WDIQQJ SHURG " KDG VSHQMRP H WP H
ZIW RQH * DY 0 HIWDQ 7WDPWRQ DQG
7WIQ &UHZ 0 DQDIHU $V* ZDVRQH R
RQD \ER R WH  WDIQHHV ZIW &R
H SHUHQFH KH RIIHHG P H DQ IOMUP

SRMRQ 8 QRUMQDMO DV D IXUMHU
UHRP P HQGDARQ ILRP WH 3RP V * DU

KDG MW EHHQ KDQGHG WH
UHVSROMEIOV IRU FBMQI  QXP HIRXV
FRXQM @FR GHSRW 2 QH Rl WRWH DW
WHWRS Rl WHOMZDV ~ %HD® \KIW

7KH ZHH EDG WP HV 8QS®GDVDQW
WP HV * RRG SHRS®I ZKRV IREV ZHH

EHQJ SX@®IG RAWWRP XQGHUWHP DO
RYHU 9IRRUD ” FRXG VHH ZK\ IWZ DV
KDSSHQQI ” MVWGEGQWHQR EHQJ

SDUWARI WH SURFHW

12&2 171(6 '(&

7KH 3RP V KDG DOR UHRP P HQGHG D
IHZ RWHU SIRWPW EH VHWXS DQG

WHWH KDG EHHQ XQQQJ IRU D IHZ

\HDW/ QRZ  7KH' UYHU7WDIQQ) 3URVIRW
DQGWH' UYHU2 QO 3URMPWVR QDP HD
FRXSG! 7KH' UYHU7WDIQIQ) 3URVIPAZ DV
11QD® QHDUQI FRP SBMRQ : HOP D\ EH
WZDVQWIX® FRP SBMG DQG 1Q P\

RSIQRQ IWQHYHU ZDV WH VP XOWRWY
DQG ®JJIHY QHYHUUHDD JRADRIRW WH

@H WH Z HH QHYHUFRP SOMG \R WH
WEQGDLG WDWWH RUWIQDOVSHRV KDG
RXVEDHG EXW” WIQN HQRXIK P RQH

KDG EHHQ WWRZQ DWIW DQG DWD
0 IQMAI BYHOWHH Z DV SUHWXUH IRU
[P SEP HQAMRQ DQG MBUNXS  %-MGH
WDW WH RG WDIQQJ SWRIWDP V KDG
EHHQ DERDKHG DQG WH HQOWH 37&

ERW 0 (7 DQG 9 / IQH Z DV JRIQJ \R IXQ
RXVRI WDIQ GUYHY ) $67

" JIRVINH \RE. DVWH [ LA DQDIHUR! WH
QHZ ' UYHU 7WDQQ) &HOWH DWBRXW
" \QRQ DQG ” ZIWK VR WDQN DORI WH
IX\VZKR MP SHGRQERDUG Z W P HDV
6&" V &DWIRRP "QMKXPRY/ DQG 2 -7V
7KDAZ DV D P DAMYH HIRUADAWWH WP H
DQG Z H SX®IG MRl &DQVWKDQN\ RX DO
HQRXJIK "WZDV P\ IIDVMARR HIRUMQ
WH GUYHY VHDADV D P DQDIHU $ BRI
GMDARY D GWR UMAEH W
FKDQIH DQG WDGMRQV DQG D ®WRI
SHRS®I GRIQI WHU IDIUWKDWH Rl EDFN
WEEEIQ) %MWZ RINHG : H KDG ERW
9 / IQH DQG 0 HAWR DOXQGHUWH \VDP H
QMIWDMG SIRILDP : HNENHG JRDY

$1\WU DOWDWKDLG ZRWN E\ VR P DQ

SHRS®! ” QRZ IHHOGM@MRQHG B\ WH

FXUHONV VMMDWRQ 7 ZDV JRIQJ R

H FOGHO HAR DV\WHUWDIQHHV GR WD
VP R EHRPH TXDOHG GUYHY
IRBZIQJ D WXPXUHG SWRFHW EXW
DIWU WH DURIDQW QXY  SHVRQDO
FRP P HOA RQFH JRWILRP D E®Z 1Q
PDQHU R WHLY 7 JXHW WH ©
HYHOMD® PDQIH R QMK XS D
EDVNHWFDVHY @H WH UVW7KIY IX\ Z DV
VR P SIWAVHG ZIW KIPVHD +H ZDV
JRIQI R VRUNRXVIYKLY UGIEXBX\VO

-$1

VP SGI GUYHUWDIQIQ) SIREBP  DQG
KH Z DV JRQH Z IWIQ DERXWER Z HH\W

Rl WDWARQYHWDUWRQ

3UYDM FRP SDQHV Z W LOFRP SHWQW
DAWKH KHP ILRP RXWMGH WH LQGXVIM

KDYH GMP DQWBIG DOWH Z RN WDWD
WDP ZI KXQGHGY R \HDW Rl

FRP EIQHG H SHUHQFH GHYHBSHG DQG
VXFRHWX@ P SGP HOMG %-FRP LQJ D
GUIYHU WHH GD\V 1Q SDW R WH
IQGXVW  VHP V \R EH DQ DG KRF KIW
DQG P W SURFHW 1DU 1DUZ RUH WDQ W
HYHU ZDV ZD\ EDAN EHRWH \R P XFK
ZDV 1IQYHMG 1Q WDW V' UYHU
7WDIQQ) 3WRWRW 9XW” GIHW  JHW
EDANRQWDAN 7KLV IV VXSSRVHG \R EH D
EWR D XQ GRZQ DERXWP\ ZHLG
FDUHHU

6R WH RWHUSIRWPW P HOMRQHG WH
9 /10H" UYHU2 QD 3URWPWKDG JRMR
WH WRIH Z KHH FUiZ WDIQIQJ 1Q DORY
WH FKDQIHV WDAZ HH VR VENH SOFH WH
RQH SHYRQ RSHIDWRQ KDG EHFRP H
IP SHDAYH 6R WH RIIHHG PH WH
' UYHU 7UDIQIQJ 0 DQDIHU D QHZ RE
/ HW \WHW DQG D EMRI D SD\ IQRUHDWH
W NORAN IWIQR \KDSH 6R EDAN \R
7WDQVSRUM RXVH IRUP HDQG DQHZ IRE
LOYROLQI D VDIKVD GLLIHHWHRI VNG
6HH ” KDG D EXGIMWR! D IHZ P IGRQ
EXANV WY WP H R EX\ IDYRXUZ IW \WH
GUMQI JWGH DQG WH /RFR ' IMMRQ
: KDV QHHOV I[IQ) KHH EHMGHV
WDIQQU" /RFR P RGV' <HS 6LIQDODQG
IQUDVAKPMIH XSIWDGH  DIMUDARQY"
<HS $WH WHH DQ  FRP P XQEDARQ
MXHV Z KIB! RQ WH QHERWIN' + DKDKD
/ HW QRWRUWHAD GUYHWY SD\ LQRUHDWH
HWHU

” GG KDYH RQHWIQJ IQP \ IDYRXUKHH
( YHY RQHNQHZ WHVH QHZ \WIQIV FDBIG
6SUQMY Z HH QRWDURI WH KRUJ RQ
DQG WH ZRXG FHIBQD EH RQH
SHURQ RSHIMRQ 7KHH ZDV D
UHDVRQDE® SRVMWYH DWWXGH ILRP \WH
/RFR ' IMMRQ DQG DIDIQ ZH ZRUHG
ZHDO DUF P LIKVEH) \R GLLIHU DQG JRW
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S&RONA -RKQSWORQ SHNHG' UYHJ

DKHORI D ®WGRQH : H GIG JHAD SUAWY/
JRRG EDQJ |RURXUEXFN IRUWH GUYHY/

$QGDVZHDONQRZ ' UYHU2 QO IV QRZ

Z HODQG WXO VHABIG 1Q DV \WWH QRWP DWW
3DW

"@KDH VR GDYH WWHH UHIDWGEIQ)

FXUHQW UYHU2 QD 2 SHIWRQ \EOV "W
GG WDVH IW KHDG DIDIQ D IHZ \ HDWDIR

DV31 " MWJIRW\R IUVADMG DQG

DQOR\ HG Z W DMYXGHV Rl WH QHZ NGV
P DQDJHY RQWHEGAN

6R WH SLRWFW Z RXQG XS DV WH DUH

ZROVWR GR "G KDH R VUNH RQ
VRP HWIQJ HOH "WKDG QRZ EHHQ DERXW
WQ \ HDW MQFH ” Z DV RQ WH IRRBOW

DV D GUYHU DQG SUYDWOWRQ R DO
DVSHAW Rl WH WDIOIQGXVM Z DV KIQJ

DWX@SDAH $W7LDQUSRWM RXVH IMZ DV
D EMOH WH VAP E®! IRUQHERDWV RQ
WH 7MIQE ” GIGQWQHHG WIY ADS 7KLY
P DQDIHP HQWHOYILRQP HOWZ DV VMULQIQD

W E

$ FKDQFH FRIIFH ZIW 3HWU 6FKZ 1QG

ILRP 0 HWR DQG ” JRWZIQG Rl WH IDFW
WDVWKHUH Z HH R EH D QXP EHURI

SRMMRQV YOFDOWDABLQIZ RRG 1Q WH
QHDUIXWMUH EXVKHG QHHG D UHVSRQWH
IRP P HZIWIQDZ HNLL " Z DOMG R JR
EDANWR 7KH + @ DvD GUYHU 7HQP L1V
ILRP KRP H JRRGRE JRRGSD\ "ZDV
TXDOIHG DQG” Z DV EDANWR WH
RAFXSDMRQ” SLHYIRX\® HQR\ HG

"G JLYHQ WH LOGXVIA WIQ\ HDW/RI HIRUV
VHHQDKHDS RI KDUG Z RINFRP H\R
IXMRQ RQD R DOEH JUDGXDD®

G\P DG E\ \WH YIFRXY SUYDADIRQ
P DFKIQH : KDADIXANQZ DWMRI P\
WP H

» Z DV EDANIQR WDIQ GUMQI DQG IMZ DV
@HDGXANWR Z DMUIRUP H * RRG\ HDLY
IRTBRZ HG JUHDAP DMV :  HGQHVGD:
6WHW 0 DQDIHP HOWDURV Z I $IR
DAR . HIK &KURP HDQG WH UHWRI
WH + l@VFAHZ "WKDGEHHQD  \HDU

P DQDIHP HQWH SHUHQRH WDW GRQW
UHIUHWEXWZ DV GDP Q JRRG\R LD P \
EDANRQ MDD

6RP H SHWYRQDAWXHVMOZ P H UIHWH

Z W IXQEHQHIWILRP WH VSDUNY

VRP HMP HDWU'GP DGH  \ HDWR®

YXWD FRP HEDAN ZDV IQHMIE®I <RX
GROQWHMIG R P HWDAHDVO : W RQH
R P\ VRQV 3HWU ZH WRRN RQ LXQQQJ
WH "GND VDQG WDIQ 9DVHG [Q 3RUDQG
ZHOMHGIQDKRXWH P HWHVILRP \WH
VXU DARDSH YAIGIHZ DMU : HWDYHUHG
Z HAMLO 9LEVRUD VRIHWHU WOWH "OIND
FROMDPAZ RXQG XS 3UREDE® WH P RW
HQIR\ DE®! WP H * HYHU KDG RQ WH IRE
$Q ZKHH

3HMUILQMKHG XS GUYIQJ DAD HWR DQG
" \DZ RXWP\ OWGUMQI GD\V DA31
YXOI DIV HHBRQ * XHW ZKDW™ 2 IWQ
XQQIQJ WH <DUDZ RQID DQG 2 DNDQGV
VHUYEHY ([DP ZKHH * MBUMG
\HDWDIR

+ XQGUHGV Rl WRUHV KDYH SRSSHG IQR
PIQG DV ZURM WLV 0 HMWP H IRUD
EHHU RUD TXHWJOW R WHG DQG D
Z KROI ®WD OXIKV \RX NORZ ZKR \ RX
DUH

&KHHY
RKQ$SWORQ

+$33<5(75(0(17
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SHAHP HOMYQRAKHHIG R \WHURDG EXVWKHEHIIQQQ) R DKLIKZ D\

&RQIUDWOMRQV R DORI RXUP HP EHLY Z KR KDYH UHWHG 1Q WH SDWA HDUDQG D KDO 2 Q EHKDDRI WH 7HDP
DAKH / RFRP RYH' IMMRQ Z H Z RX@ MQFHHO @\H VR WDQN DQG DANQRZ BIGIH DOR! WIHVH IQRUHGIE®! SHRS®!
IRUD@MHUKDUG Z RIN GHGIFDWRQ DQG FRQWEXWRQV RYHUWH\ HD/  + DSS\ 5HWHP HQW

7KHR 5RZOHVRQ -DQ 3HWHU ORUULV -XO\ %ULDQ )RZOHU 1RY
%ULDQ -RQHV -DQ :DGH .LQGUHG -X0O *DYLQ S$UWULGJH 1RY
:DUUHQ %DQILHOG -DQKULV 0DUWLQ -X0O %ULDQ %DOGZLQVRQ 'HF
/XLJL 3HUQD )HE &ROLQ %ROGLVWRQ -X%XDPHV )UHQFK -DQ

-RKQ $WNLQVRQ YHE 3HWHU &RFKUDQH -XO%UHWW -RKQVWRQH -DQ
*HRIlI 7DPSLRQ YJHE 3HWHU &]DMNRZVNL $XWUUHQ &ODUN )HE

ODUN ORUVH oO0DU *UHJ &URZH $XJ "DQ +DOO )HE

S5REHUW $TXDOLQD $SBLFN .DUNDU $XJ $QGUHZ 'DYLHV )HE
:LOOLDP 'D $0ZLV OD\7HGG\ 'URQ $XJ &KDUOHV /LQGUHD )HE

5LFKDUG $FNODQG -XQ@LFKDHO 5R\ODQFH $X3DXO 6DQGHUV $SU

/HRQ %DNHU -XQ 7TUHYRU % XUJH $XJ /ILQFROQ 2 EULHQ $sSULO
&UDLJ )LQGOD\ -X0 S3HWHU 6PLWK 2FW *DU\ '"RQRYDQ $SU
3DXO :LOVRQ -XO :LOOLDP +DUYH\ 1RY 5REHUW OF.LQOD\ $SULO
5RQDOG 'DZVRQ 0D\
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'LWXRPHHJUKWYGIH F L GVHRGHUMDE LMD U QMLKHDJQ
H[SHF\®WHB/ R\ KHD UL®QVXHMD VWK LD WH\P R X U

DIWHUHDUWHUYEZE&GRQ

7TKHUHI'RUH 6DWXUGD\

"ZLVRW A GYLWKD WP UHW L ULRP
3DFL1DEAR QDQGY KHDLQG XV WRR
WK -XO0\

UHVLJQ IURP WKH 57%8 I URP WKDW GDWH " ZRXOM@L N\HRVKD @ HQLRQ U WV

VXSSRMIRXIK FDUHMHQGEZLVWKH

"ZRX A WHRLVWHH[HFXWOWYHPEHDOWKEHHVW EHVW IRU LWV IXWXUH HQGHDYF

IR W KIKWXUWMKHWRXWH PRAKD QN\HU\R'®B Y H

HQMR\HG WKH ULGH

7KDQNLQ3IHWXU 6WUDXWPDQLV

OLFKDHO 5R\0ODQ ' XHWUHWH HQW Z MW UHMIQIWRP WH UEX BFR
GYMRQ 7KDQNV IRUD@ RXUKHS RYHUMWH \ HDU/ DOWH

EHVAZ I WH XQRQ
© LQDP -+ DUYH\

$ERYH $IWUDBQ GHD\ 0 HARV 6\WSKHQ %XV
DQG $GCP ) WDQAY ZHWH IIQD® DEGI VR SUVHQW
: HV* RUBRQ Z W KLV SOTXH 1Q IHFRIQUWRQ Rl KLV
ZRINZ W WH / RFRP RWH ' IYMRQ : HV LHMHG 1Q
XQH DN \HDWRG

$ERYH $IWUD®QJ ZDIW $GDP ) DQAY DQG 6\MYH
&XUHQ ZHH 11QD® DEGI VR SUHVHQAB HVIAU &@U

3®DVH EH DGYIVHG WDW KDYH UHWHG ILRP \WH @FR JUDGH
VR )HE

7KDQNY VR DOHBRWG RIIIEDY SDVMADQG SUHVHQWIRU\ RXU
HIRUW \R HQUXWH RXU ZRINSOFH DQG FRQGMRQV Z HH
SIRMPAMG P DQEIQHG RU IP SIRYHG  $QRWHU FKDSWU
EHILQV

&KHHY/-RKQ $ WWLQVRQ

$IWU
QG XO
UHVIQDARQZ W 5798 / RFR' IMMRQ

JIRP WLV GDM  ” ZIWK WH XQRQ DOWH EHVWIQ WHH IXWH

HQGHDYRXWY/

7KDQNQJ \ RX
3HVIHU&RFKLDQH

0 HWR WDLQ GUYHU/ LO GD®
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ZIW K SHWHP HOABDTXH $IWU  \ HDWY 1Q WH
IOV SHMUUHWHG RQ 3HWUZDVD
+65 DQG DWRQ 8 QRQAMV

+ L0 DUF” KDYH IHMHG IIRP \RGD\ DQG Z WK

DGYMHRI P\ UMIQDARQILRP WWH XQRQIWRP WML GDIM

" ZRX@G @\H WR ZI\WK HYHY ROH DOEHVWMRU WH IXWH
HVSHAD® WRWH DAMWH [UIHIKWARP SDQHV ” Z RX@G @\H
VR WDON \ RX DQG DOWH RIIIFHY R @FR GYMRQ IRU
WHUHIRW RYHUWH\ HDW/
SHIDUGV %41DQ ¥D@&Z LOVRQ

\ HDW/ VHUMEH ” KDYH GHAGHG VR LHAEH ILRP P HAR WDIQV
ZIOEH P\ OWGED " DOR ZDMK R WOQGHU P\

© W JUHDWKDSSIOHW ” DP UHWIQJ DIWU D BQJ
FDUHHU DV D WDIQ GUYHUVR ” Z MK VR UAVIQ [LRP
WH XQRQ
* RRG QAN IRUWH I X\MUH

XO 3HWUGLP RV
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" ZIMK R IQRWP
WH57%8 WD/
KDYH UMWHG DQG
Z MK VR WDQN
HYHWY RQH SDW
DQG SUHVHQWRU
WHUH VXSSRUV
RYHUP \

\HDW/

' HF

* DYIQ $ UMIGIH

\HDUV

QVWRQH
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"Q QW ZHBWRHR RXUYHY RZQ $ GHAFDME XQRQW
D NOG KHDUMG DQG FDUQJ KXP DQEHQ] 7KRHR XVZ KR KDYH
EHHD IRUXCDW HORXIK VR NQRZ. DQG Z RUINZ MY 5RWKDYHBWD
GHDUIUHOG DG DO QWS IQAYIGXDOSRWZ @D D\ VEH
UP HP EHLHG DQG KIV\ASILMZ L@ RUAHUQHRQ KHHDVWKMH
/| RFRP RIYH' IMMRQ
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